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TREDENT/CS/ZOZO
January 29, 2020

The Manager

Listing Department

National Stock Exchange of India Limited
Exchange Plaza, Plot No. C/1, G Block
Bandra Kurla Complex, Bandra (E)
Mumbai - 400 051

The Manager

Listing Department

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai - 400 001

Scrip Code:~ TRIDENT

Scrip Code:- 521064

Dear Sir/ Madam

Sub: Outcome of the Board Meeting-Unaudited Financial Results for the Quarter and
Nine months ended on December 31, 2019

In continuation to letter no. TRIDENT/CS/2020 dated January 18, 2020 and pursuant to
Regulation 30, Regulation 33 and other applicable provisions of the SEB! (Listing Obligations
and Disclosure Requirements) Regulations, 2015, we are enclosing herewith Standalone and
Consolidated Unaudited Financial Results for the Quarter and Nine months ended on
December 31, 2019 as approved by the Board in its meeting held on January 29, 2020 (from
3:00 PM to 6:30 PM), alongwith Limited Review Report thereon issued by M/s S.R. Batliboi &

Co. LLP, Statutory Auditors of the Company.
This is for your information & records please.
Thanking you,

Yours faithfully

For Trident Limited

o
Rurp
(Ramandeep Kaur)

Company Secretary
ICSI Membership No.: F9160

Encl: As above

@ Trident Limited, Regd. Office : TridentGroup, Sanghera - 148101, India
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Trident Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Trident Limited (the “Company”) for the quarter ended December 31, 2019 and year to date
from April 01, 2019 to December 31, 2019 (the “Statement™) attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations™).

2. This Statement, which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted
in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS?)
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

S.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP identity No. AAB-4294
Regd. Office : 22, Carnac Street, Block ‘B’, 3rd Floor, Kotkata-700 016
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Chartered Accountants

5. “As more fully explained in Note 3 (b) to these financial results, the Company had, during the
financial year ended March 31, 2019, carried out rectification adjustments in deferred tax
liabilities and fair valuation of land which has led to a restatement of the standalone financial
results for the quarter ended December 31, 2018 in accordance with Ind AS 8 “Accounting
Policies, Changes in Accounting Estimates and Errors”.

For S.R. BATLIBOI & CO. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

Yt P %,%7)@

per Anil Gupta
Partner
Membership No.: 87921
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Place: New Delhi
Date: 29" January, 2020
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Trident Limited

[. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Trident Limited (the “Holding Company™) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group”) and its associates for the quarter ended December
31, 2019 and year to date from April 01, 2019 to December 31, 2019 (the “Statement”) attached
herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations™).

2. This Statement, which is the responsibility of the Holding Company’s Management and approved
by the Holding Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of

the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

S.No | Name of Subsidiaries/Associates Relationship
I Trident Global Corp Limited Subsidiary

2. Trident Europe Limited Subsidiary

3. Lotus Texpark Limited Associate

4. Trident Infotech Inc. Associate

5. Trident Global Inc. Associate

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based

S.R. Batliboi & Co. LLP, a Limited Liability Parlnership with LLP Identity No. AAB-4294
Regd. Office : 22, Camac Street, Block 'B’, 3rd Floor, Kolkata-700 016 .
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6.

has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

“As more fully explained in Note 3 (b) to these financial results, the Holding Company had, during
the financial year ended March 31, 2019, carried out rectification adjustments in deferred tax
liabilities and fair valuation of land which has led to a restatement of the consolidated financial
results for the quarter ended December 31, 2018 in accordance with Ind AS 8 “Accounting Policies,
Changes in Accounting Estimates and Errors’.”

The accompanying Statement includes unaudited interim financial results and other unaudited
financial information of 2 subsidiaries, whose interim financial results reflect Group’s share of total
assets of Rs. 388.4 million as at December 31, 2019 and Group’s share of total revenues of Rs.
313.6 million and Rs. 1,901.9 million and Group’s share of total net (loss)/profit after tax of Rs.
(25.6) million and Rs. 21.4 million, Group’s share of total comprehensive (loss)/income of Rs.
(25.6) million and Rs. 21.4 million, for the quarter ended December 31, 2019 and for the year to
date from April 01, 2019 to December 31, 2019, respectively, as considered in the Statement, which
have been reviewed by their respective independent auditors. The Statement also includes the
Group’s share of net loss after tax of Rs. 19.5 million and Rs 45.9 million and total comprehensive
loss of Rs. 19.5 million and Rs 45.9 million, for the quarter ended December 31, 2019 and for the
year to date from April 01,2019 to December 31, 2019, respectively, as considered in the Statement,
in respect of 3 associates, whose interim financial results have been reviewed by their respective
independent auditors. The independent auditor’s reports on interim financial results of these entities
have been furnished to us by the Management and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures in respect of these subsidiaries and associates is based solely
on the report of such auditors and procedures performed by us as stated in paragraph 3 above.

For S.R. BATLIBOI & CO. LLP
Chartered Accountants
ICAT Firm regnstratlon number: 301003E/E300005

per Anil Gupta

Partner
Membership No.: 87921

Place: New Delhi
Date: 29" January 2020




¢ TRIDENTSRS

Excailents it nature

'STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND PERIOD ENDED DECEMBER 31,2019~ S

{INR In Million)
i ; G /. iStandalone i ! SR g i d TR e g :
: HEE L Quarter Ended S Pariod Ended i Year Ended 1] T QuarterEnded R LU Deriod Ended “Year Ended
Sr. | Particulars ) : December. | September. |- December: Detember:: | -/December. March | "‘December | ‘September I~ 'December’ 1> December. |- December: March
No N 31,2019 30,2019 31,2018% :31,;2019 31,2018% 31,2019; :}'131;2019 30,2019 31,2018% ] 31,2019 31,2018%: 31,2018
ARPRY 3 Months 3Months || 3Months: || /9 Months: || 9 Months 1| 12'Months '] 3 Months h 3Months | 9Months | oMonths | 12 Months
Unaudi Unaudited : L dited -}t i L i - Audited ] L i Unaudited L i = i {5 Unaudited Audited
1 | Revenue from operations {refer note 7) E 11,3039 13,219.3 12,9140 37,576.5 38,1409 52,195.2 11,3558 13,418.7 13,038.1 37,896.1 38,4100 52,486.0
2 | Otherincome. : 96.9 36.9 150.0] 177.2 346.7] 457.5 85.1 .. 250 130.2] 1331 3272 434.4
3 |Totaflncome(is2). v b 114008 132582) o 13.0840) | 37,7537| 7 38878 52,652,7| 11,4410 1348370 o 13es3| 3032 D72l s25204
4 | Expenses : .
a} Cost of raw materials consumed 75,0015 5,829.1 6,134.4 17,1192 18,419.5 24,404.0] 5,001.5 5,825.1 6,134.4] . 17,118.2 18,4185 24,4040
b} Purchase of stock-in-trade e = - 1198 - 1198 .:198.3 18 i02 150.9, 173 164.9 2425
-| e Changes in inventories of finished goods, process wasts, workcin- : 1662 296.1 (324.0) 70| ¢ (10789 (324.7) 1840 337.2 (282.7) 34.1) 11.0225) (275.0)
progress and stock in trade ;
d} Employee benefits expenses . 1,536 1,453.3 1,579.2, 44328 4,494 .9, 5,923.0] 1,467.8 1,506.8 1,603.5 4,473 .4 4,538.8 59775
2) Finance costs P 2344 2707 2795 8303 793.1 1,1226 235.2 270.8 280.3 8314 800.1 11237
f) Depreciation and amortisation expense 8228 848.9 8919 2,517.6 2,7529 3,639.1 8222 8439.7 892.1 2,520.6 2,753.6 3,6400
g) Forex {gain)/loss (Including MTM} {39.2} {25.8) {259.6) (82.7) 7139 665.5 {33.0) (25.7) {259.6) (82.4) 713.8 665.5
h}) Other HEN, 7949 3,073.6 2,892.1 8,761.3 8,268.8 11,555.7] 2,751.8 3,135.4 30154 3,837.8 8,331.1 11,6428
Total a 10,433.8 11,785.2 11,413.7 33,481.4 34,489.1 47,183.5 10,465.4| 11,913.5 11,535.3 33,683.2 34,698.5 47,421.0
“| 5 | Profit before exceptional item and tax {3-4} 967.9 1,4703 1,650.3 48,272.3 3,998.5 5,469.2 975.6 1,530.2] 1,633.0 4,352.0] 4,038.7| 5,499.4
6_| Exceptional items {refer note 7) 868 - 4 486.8, - - 5316 - - 5316, - -
tional i f soci g
7 M”.en.m mmwﬁ exceptional tems and before share of profit of assodiates and 4802 1,4703 1,650.3 3,7855] 3,995 5,469.2] 4420 1,530.2] 1,633.0 3,820.4 4,038.7 5,499.4
8 | Share of Profit/(loss) of associates 3 - - - - - (19.5) (11.4) 41 (459}, (6.2) 2.2
9 | Net ,v:umn before nm.me (748} AT S 8 : 480.2 1,470.3 1,850.3 3,785.5! 13,9085 whhmw.N i 4248.5 +1,518.8¢ ¢ 1,637:1f 3,774.5 4,032.5 5,501.6
10 | Tax expenses
-Current tax 154.2 360.5 360.7] 1,132.7 8734 1,188.7 1438 379.8 357.5 1,145.8] 8935 1,2104
-Deferred tax charge/(credit) (94.6} (261.1) 174.7 {371.1) 3407 565.91 {94.2) {259.0) 1750 (368.5) 3434 568.1
~Current tax adjustments related to earlier years : (36.9} - 05 (36.9) 0.5 0.5 {36.9) - 05 {36.9} 0.3 s
-Deferred tax adjustments related to earlier years 384 - 0.2 384 0.2 4.9 384 - 0.2 384 0.2 49
11 | Net profit after tax {9-10) ] Cimiso| o Uaazes| 0 dnie2) s 0zza| 2, eag| 3 g08.2] 1 ara s 1,398.0) 1,103.9 2,985.7, 2,795.2] 3,7177
12 { Other Comprehensive Income/[expense} net of taxes
- Items that will not be reclassified to profit or loss | R
- Remeasurement gain/{ioss) of the defined benefit plan " H - - - 41.7 4.4 - - - - 417 44
- Share of Other C ive tncome of i {net of tax} - - - - - - - - - - - (1.5)
- Gai ion of equity i nts through other .
Gain on fair valuztion of equity investments through othe (95) (54.5) 818 (29.0) 155.2 1978 95) (54.5) 818 (29.0) 1552 197.9
comprehensive income
- tax relat items that witl not class
_:no.Bm ax refated to items that will not be reclessified to 35 128 (5.5) 105 (32.7) (24.6) 22 128 {9.6), 10.9] {32.7) (24.8)
orofit or loss
- Items that will be reclassified to profit or loss -
- Net movement in effective portion of cash flow hedge rasarve {12.3} {189.6) 189.8 154.1 2303 (12.3} {185.6) 189.8] (218.3) 154.1 2303
- Exch. ifferences i i inanci eats of a foreigs
Excl .wnwm differences in translating the financial statements of a foreig : R | 3 R | 05 03 ©8) 11 ©5) ©3)
operation
- income tax related te items that may be reclassified to profit or loss 75 525 (65.3} 75.7 {53.9} {80.5) 75 62.5 {66.4) 75.7 {53.9} {80.5}
13 | Total Comprehensive income {11+32) 406.9 1,202.1 1,310.0 2,861.7 3,048.1 4,036.7| 361.7) 1,229.5 1,258.7 o 2,836.1 3,058.1 4,043.4
14 | Paid-up equity share capitai (Face value of INR 1/- each) ** 5,096.0 5,096.0. 5,086.0 5,096.0: 5,096.0 5,096.0/ 4,979 4; 4,979.4; 4,981.4 4,979.4 4,9814 4,9814 W
. - o - i
15 | Other equity as per baiance sheet 8 24,2169 24,748.8: m ..M.H
ERA s
Earnings per share {EPS) face vaiue {of INR 1/- each} B Lom
16 . i
{not annualised) - restated {refer note 8) . 15,
A
o
- Basic {iNR) 0.08. 027 0.22 0.55; 0.55 0.73 0.07 0.28 0.22/ 0.60] 0.56, 0.75 -
™,
- Diluted {INR} 008 0.27 0.22 0.59 0.55 073 0.07. 0.28 0.22 0.60] 0.6 0.75

See accompanying note to the Financiol resuits

*restoted {refer note 3 (b})
** Reduced by effzctive number of own shares ot por volue held through on associate company for consolidoted financiol results.
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(INR In Million)

- Standalone : . solidated” ¢/ ;
2 : i Period Ended Ended Quartef Ended ' Period Ended “YearEnded
Particulars  December. December. December. ,_annm:vmw March uwmi;wm_.; siiDecember. December.:. December March.
: 31, Nowm, 31,2018* 31,2019 31,2018 31,2018 2018 31,2018% 31,2019, 31,2018% 31,2018
3 Months 3 Months. “/9 Months 711 /9 Months | /12 Months. Months 3 Months S Months 9 Menths 12 Months ™
Unaudited d Audited " Unaudited |71 ited Unaudited || Unaudited Audited

Segment Revenue 5
a} Textiles ;g,w,wmu:N 10,323.2 30,495.8 30,913.7 42,2285 11,1404 10,4473 30,815.4 31,182.8 42,519.7
b} Paper & chemicals 2,3253" 2,591.7 70853 7,230.1 $,970.2 2,279.4 2,591.7 7,085.3 7.230.1 9,970.2
Total 11,306.5 12,814.9 37,5811 38,143.8 52,199.1 13,419.8 13,035.0 37,900.7 38,412.9 52,489.9
Less: inter segment revenue 6 0.8 4.6 23 39 11 0.9 4.6 2.9 3.9
Revenue from operations g L 11,3035 12.914.0 37,5765 38,1408 52,195.2 13,418.7 13,0381 37,896:1 [ 38,4100 52,486,0
Segment results
Profit before tax, finance costs and other unailocable expenditure net off
unallocable income from each segment .
a) Textiles™** 1348 1,072.3 2,687.0 2,448.8 3,417.9 1,208.2 1,075.2 2,761.1 2,500.7 3,472.3
b} Paper & chemicals 704.0 986.6 2,522.2 2,687.7 3,701.9 8329 986.6 2,522.2 2,687.7 3,701.8

Total 838.8 2,058.9 5,209.2 5,136.5 7,119.8 2,041.1 2,061.8 5,283.3 5,197.4 7,174.2
Less:
a} Finance costs 2384 2799 8303 799.1 1,1226 2708 280.3 831.4 800.1 1,123.7
b} Cther un-allocable expenditure net off un-aliocable incorme 1242 128.7 593.4 339.0 528.0 240.1 148.5 631.5 358.6 551.1
Profit before tax 480.2 1,650.3 3,785.5 3,998.4 5,469.2 1,530.2 1,633.0 3,820.4 4,038.7 54938
Segment Assets
a) Textiles 45,8187 48,449.7 45,818.7 49,449.7 50,750.1 45,034.5 49,5138.3 45,951.5 49,518.3 50,961.8
b} Paper & chemicals 5,354.2 5,062.0 5,354.2 5,062.0 5,125.2 5461.3 5,062.0 5,354.2 5,062.0 51252
¢} Unaliocated 70518 9,201.7 7,051.% 9,201.7 5,157.1 6,808.9 9,564.2 7,505.7 9,564.2 547386
Total Assets 58,224.8 mwhw,w.h 58,224.8 63,7134 63,032.4 57,3027 mbh,bm.m 58,811.4 64,1455 61,560.6
Segment Uabilities **
a} Textites 2,705.1 2,451.6 2,705.1 2,451.6 2,3210 2,486.4 24822 277177 2,482.2 2,435.8
b} Paper & chemicals 7773 633.0 777.3 5639.0 625.6 7308 638.0 7773 639.0 625.6
c} Unallocated 4,350.1 4,232.4 4,350.1 4,232.4 @\Lm.m 5.134.4 4,2285 4,350.5 "4,228.8 4,411.4
Total Liabilities 7,832,5 7,323.8 7,832.5 7,323.0 7,362,1 8,361.84 7,348.7 7,905.6 7,349.7 7,6472.8

*restated {refer note 3 (b}
** Excluding barrowings

net of exceptional item (refer note 7)

(W
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Notes

Pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended (‘the Regulation’), read with SEBI Circular No. CIR/CFD/CMD1/44/2019 dated March 29,
2019, guarterly standalone and consolidated financial results for the quarter and year to date from April 01, 2019 to
December 31, 2019 have been prepared. impact of subsequent events in these standalone & consolidated financial
results have been considered till the date of approval of financial results. These standalone and consolidated financial
results have been prepared in accordance with the Indian Accounting Standards (“Ind AS”) as prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder.

The above standalone and consolidated financial results have been reviewed by the Audit Committee and approved by
the Board of Directors in their respective meetings held on January 29, 2020 and have been reviewed by the Statutory
Auditors of the Company.

The Company had during the previous year at different quarterly intervals, adopted new accounting policy choice and
carried out rectification adjustments as required by Ind AS 8 “Accounting Policies, Changes in Accounting Estimates and
Errors”, which are as follows:

a) . Effective August 8, 2018, the Company has adopted cash flow hedging on derivative contracts. The-effective
portion of changes in the fair value of the derivative contracts that are designed and qualify as-cash flow hedges is
recognized in the other comprehensive income.

b) . The Company had, during the financial year ended March 31, 2019, carried out rectification adjustments in

deferred tax liabilities and fair valuation of land. These rectification adjustments resulted in increase of “Deferred

. Tax Liabilities {net)” by Rs. 1,296.6 million as at December 31, 2018 and decrease in “Freehold Land” under the

head “Property Plant and Equipment” by Rs. 877.1 million as at-December 31,2018 which ‘had led 10 -a

restatement of the standalone and éonsolidated financial results as at December 31, 2018 in-accordance withInd

AS 8 Accounting Policies, Changes in Accounting Estimates and Errors. Further, there is no impact on the

standalone and consolidated profit before tax for the quarter and year to date from April 01, 2018 to December

31, 2018. However, standalone and consolidated profit after tax has decreased by Rs 7.2 million and Rs. 216

million for the quarter ended December 31, 2018 and year to date from April 01, 2018 to December 31,2018
respectively, due to accounting of deferred tax liabilities.

The Hon’ble National Company Law Tribunal, Chandigarh Bench (‘NCLT’) vide its order dated July 12, 2019 has
approved the ‘Scheme’ of Amalgamation of an Associate Company namely ‘Lotus Texpark Limited’, for the
amalgamation of 8 (eight) Companies with Lotus Texpark Limited. The Appointed date is April 1, 2018. The Associate
company has filed the said approved scheme to Registrar of Companies on July 18, 2019 being the effective date. In
accordance with the Scheme, Lotus Texpark Limited has given effect of the Scheme in the boaks of accounts from the
effective date as provided under Indian Accounting Standard 103 - Business Combinations under Section 133 of the
Companies Act, 2013.

“The Company has adopted IND AS 116 “Leases” effective from April 1, 2019 (transitioh date), using the modified
retrospective method. The Company has recognised Right-of-use asset (ROU) at an amount equivalent to the lease
liability of Rs. 538.1 million and Rs 547.2 million and reclassification of prepaid leasehold rentals for leasehold fand and
others of Rs 355.0 million and Rs 355.9 million in the standalone and consolidated financial results respectively.
Consequently, there -has been no adjustment to the opening balance of retained earnings. Accordingly, the
comparatives for the year ended March 31, 2019 have not been retrospectively adjusted. In the statement of profit
and loss for'the current period, operating lease expenses has changed from rent to depreciation cost for the right of
use assets and finance cost for interest accrued on lease liability. The adoption of this standard does not have any
sighificant impact on profit and earning per share of the current period. 71




The Company and one of its subsidiary company has elected to exercise the option permitted under Section 115BAA of
the Income Tax Act, 1961 as introduced by the Taxation Laws (Amendment) Ordinance, 20189, Accordingly, ‘the
Company has recognised provision for taxation and re-measured its deferred tax liabilities basis the rate prescribed’in
the said Section. The impact of such change is recognised over the year ending March 31, 2020 since the Parent
Cémpany and its subsidiary has used effective tax rate for full financial year.

During the current quarter, in view of Ministry of Textiles, Government of India’s Gazette Notification number CG-DL-E-
15012020-215423 dated lanuary 14, 2020, the Company has, during the current quarter reversed the Merchandise
Export from India Scheme (MEIS} benefit of Rs. 486.8 million and Rs. 531.6 million for the period from Marech-07, 2019
to September 30, 2019 in the standalone financial results and consolidated financial results respectively and has'shown
the'same as an exceptional item. Further, the Company has not accrued MEIS benefit of Rs. 172.3 million arid Rs. 176.5
million for the current quarter in the standalone financial results and consolidated financial results respectively.

The equity shares of the Company, during the current quarter, have been sub-divided from.existing face value of
Rs 10/- per equity shares to face value of Re. 1/- per equity share based on approval by the shareholders in its 29"
~ Annual General Meeting. Accordingly, basic and diluted earnings per equity share have been computed for all the
periods presented in the above results on the basis of new number of equity shares.

By Order of the Board of Directors
For Trident Limited
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Place: New Delhi \:“%fﬁ m,wwg,\ff‘ Managing Director
. R BITINZ

Date : January29, 2020 g DIN 00226905




