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TRIDENT/CS/2020 

January 29, 2020 
  

The Manager 

Listing Department 

National Stock Exchange of India Limited 

Exchange Plaza, Plot No. C/1, G Block 

Bandra Kurla Complex, Bandra (E) 

Mumbai - 400 051 

The Manager 

Listing Department 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street 

Mumbai - 400 001 
      Scrip Code:- TRIDENT Scrip Code:- 521064     

Dear Sir/ Madam 

Sub: Outcome of the Board Meeting-Unaudited Financial Results for the Quarter and 
Nine months ended on December 31, 2019 

In continuation to letter no. TRIDENT/CS/2020 dated January 18, 2020 and pursuant to 
Regulation 30, Regulation 33 and other applicable provisions of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, we are enclosing herewith Standalone and 
Consolidated Unaudited Financial Results for the Quarter and Nine months ended on 
December 31, 2019 as approved by the Board in its meeting held on January 29, 2020 (from 
3:00 PM to 6:30 PM), alongwith Limited Review Report thereon issued by M/s S.R. Batliboi & 
Co. LLP, Statutory Auditors of the Company. 

This is for your information & records please. 

Thanking you, 

Yours faithfully 

For Trident Limited 

\cous bul 
(Ramandeep Kaur) 
Company Secretary 
ICS| Membership No.: F9160 

  

Encl: As above 
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Chartered Accountants New Delhi - 110 037, India 
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 

Trident Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 

Trident Limited (the “Company’”) for the quarter ended December 31, 2019 and year to date 

from April 01, 2019 to December 31, 2019 (the “Statement”) attached herewith, being 

submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing 
Regulations”). 

2. This Statement, which is the responsibility of the Company’s Management and approved by 

the Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim 

Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted 

in India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 

and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

4, Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) 
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 

issued thereunder and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of the Listing Regulations, including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 
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S.R. BATLIBOI & Co. LLP 
Chartered Accountants 

5. “As more fully explained in Note 3 (b) to these financial results, the Company had, during the 

financial year ended March 31, 2019, carried out rectification adjustments in deferred tax 

liabilities and fair valuation of land which has led to a restatement of the standalone financial 

results for the quarter ended December 31, 2018 in accordance with Ind AS 8 “Accounting 

Policies, Changes in Accounting Estimates and Errors”. 

For S.R. BATLIBOI & CO. LLP 
Chartered Accountants 
ICAI Firm registration number: 301003E/E300005 
Gowcp “efile 
per Anil Gupta 
Partner 
Membership No.: 87921 

  

UDIN: Zoo VATA) NARA Rae 
Place: New Delhi 

Date: 29" January, 2020
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited 
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 

Trident Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Trident Limited (the “Holding Company”) and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as “the Group”) and its associates for the quarter ended December 
31, 2019 and year to date from April 01, 2019 to December 31, 2019 (the “Statement”) attached 
herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
“Listing Regulations”). 

2. This Statement, which is the responsibility of the Holding Company’s Management and approved 
by the Holding Company’s Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD 1/44/2019 dated 

March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of 
the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

  

  

  

  

  

    

S.No | Name of Subsidiaries/Associates Relationship 

I. Trident Global Corp Limited Subsidiary 

2. Trident Europe Limited Subsidiary 

3, Lotus Texpark Limited Associate 

4. Trident Infotech Inc. Associate 

5. Trident Global Inc. Associate       
  

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 

S.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP Identity No. AAB-4294 * 
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6. 

has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013, as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

“As more fully explained in Note 3 (b) to these financial results, the Holding Company had, during 

the financial year ended March 31, 2019, carried out rectification adjustments in deferred tax 
liabilities and fair valuation of land which has led to a restatement of the consolidated financial 

results for the quarter ended December 31, 2018 in accordance with Ind AS 8 ‘Accounting Policies, 
Changes in Accounting Estimates and Errors’.” 

The accompanying Statement includes unaudited interim financial results and other unaudited 

financial information of 2 subsidiaries, whose interim financial results reflect Group’s share of total 
assets of Rs. 388.4 million as at December 31, 2019 and Group’s share of total revenues of Rs. 

313.6 million and Rs. 1,901.9 million and Group’s share of total net (loss)/profit after tax of Rs. 
(25.6) million and Rs. 21.4 million, Group’s share of total comprehensive (loss)/income of Rs. 

(25.6) million and Rs. 21.4 million, for the quarter ended December 31, 2019 and for the year to 
date from April 01, 2019 to December 31, 2019, respectively, as considered in the Statement, which 

have been reviewed by their respective independent auditors. The Statement also includes the 

Group’s share of net loss after tax of Rs. 19.5 million and Rs 45.9 million and total comprehensive 
loss of Rs. 19.5 million and Rs 45.9 million, for the quarter ended December 31, 2019 and for the 
year to date from April 01, 2019 to December 31, 2019, respectively, as considered in the Statement, 

in respect of 3 associates, whose interim financial results have been reviewed by their respective 

independent auditors. The independent auditor’s reports on interim financial results of these entities 

have been furnished to us by the Management and our conclusion on the Statement, in so far as it 
relates to the amounts and disclosures in respect of these subsidiaries and associates is based solely 

on the report of such auditors and procedures performed by us as stated in paragraph 3 above. 

For S.R. BATLIBOI & CO. LLP 
Chartered Accountants 

ICAI Firm registration number: 301003E/E300005 

Ouce CBre \< pe f “ o- M5 ; ae 

per Anil Gupta 

Partner 

Membership No.: 87921 

UDIN: 2. @e8 7) AA 

Place: New Delhi 

Date: 29" January 2020 
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31/2019. 
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30,2019. 
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31,2019. 
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a) 
Textiles 

“8,981.2 
10,341.0 
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30,495.8 

30,913.7 
42,228.59 

9,033.2 
11,140.4 

20,447.3 
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2,325.3: 
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2,325.3 
2,279.4 

2,591.7. 
7,085.3 

7,230.1 
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4,350.6 
5,134.4 

4,228.5 
4,350.5 

“4,228.5 
4
4
1
1
4
 

Total 
Liabilities 

7
,
8
3
2
.
5
 

8,264.7 
7
,
3
2
3
.
0
 

7
,
8
3
2
.
5
 

7
,
3
2
3
.
0
 

7
,
3
6
2
,
1
 

7
,
8
0
5
.
6
 

8
,
3
6
1
.
4
 

7
,
3
4
9
.
7
 

7
,
9
0
5
.
6
 

7
,
3
4
9
.
7
 

7
,
4
7
2
.
8
 

  
                        
 
 

*restated 
(refer 

note 
3 

{b} 

** 
Excluding 

barrowings 

*** 
nat 

of 
exceptional 

item 
(refer 

note 
7} 

  

   ay 

   

pence 

               



Notes 

Pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 as amended (‘the Regulation’), read with SEB! Circular No. -CIR/CFD/CMD1/44/2019 dated March 29, 

2019, quarterly standalone and consolidated financial results for the quarter and year to date from April 01, 2019 to 

December 31, 2019 have been prepared. Impact of subsequent events in these standalone & consolidated financial 

results have been considered till the date of approval of financial results. These standalone and consolidated financial 

results have been prepared-in accordance with the indian Accounting Standards (“Ind AS”) as prescribed under Section 

133 of the Companies Act, 2013 read with relevant rules issued thereunder. 

The above standalone and consolidated financial results have been reviewed by the Audit Committee and approved by 

the Board of Directors in their respective meetings held on January 29, 2020 and have been reviewed-by the Statutory 

Auditors of the Company. 

The Company had during the previous year at different quarterly intervals, adopted new accounting policy choice and 

carried out rectification adjustments as required by Ind AS 8 “Accounting Policies, Changes in Accounting Estimates and 

Errors”, which are as follows: 

a) .-Effective August 8, 2018, the Company has adopted cash flow hedging on:-derivative contracts.. The effective 

portion of changes in the fair value of the derivative contracts that are designed and qualify as cash flow hedges is 

recognized in the other comprehensive income. 

b) - The Company had, during the financial year ended March 31, 2019, carried out rectification adjustments in 

deferred tax liabilities and fair valuation of land. These rectification adjustments resulted in increase of “Deferred 

. Tax Liabilities (net)” by Rs. 1,296.6 million as at December 31, 2018 and decrease in “Freehold Larid” under the 

head “Property Plant and Equipment” by Rs. 877.1 million as at-December 31,°2018 which ‘had led toa 

restatement of the standalone and consolidated financial results as at December 31, 2018 in-accordance with Ind 

AS 8 Accounting -Policies, Changes in Accounting Estimates and Errors. Further, there is no impact on the 

standalone and consolidated profit before tax for the quarter and year to date from April 01, 2018 to December 

31, 2018. However, standalone and consolidated profit after tax has decreased by Rs 7.2 million and-Rs.21.6 

million for the quarter ended December 31, 2018 and year to date from April 01, 2018 to December 31,2018 

respectively, due to accounting of deferred tax liabilities. 

The Hon’ble National Company Law Tribunal, Chandigarh Bench (‘NCLT’) vide its order dated July 12, 2019 has 

approved the ‘Scheme’ of Amalgamation of an Associate Company namely ‘Lotus .Texpark Limited’, for the 

amalgamation of 8 (eight) Companies with Lotus Texpark Limited. The Appointed date is April 1, 2018. The Associate 

company has filed the said approved scheme to Registrar of Companies on July 18, 2019 being the effective date: In 

accordance with the Scheme, Lotus Texpark Limited has given effect of the Scheme in the books of accounts from the 

effective date as provided under Indian Accounting Standard 103 - Business Combinations ‘under Section 133 of the 

Companies Act, 2013. 

“The Company has adopted IND AS 116 “Leases” effective from April 1, 2019 (transition date), using the modified 

retrospective method. The Company has recognised Right-of-use asset (ROU) at an amount equivalent to the lease 

liability of Rs. 538.1 million and Rs 547.2 million and reclassification of prepaid leasehold rentals for leasehold land and 

others of Rs 355.0 million and Rs 355.9 million in the standalone and consolidated: financial results respectively. 

Consequently, there -has been no adjustment to the opening balance of retained earnings. Accordingly, the 

comparatives for the year ended March 31, 2019 have not been retrospectively adjusted. In the statement of profit 

and loss forthe current period, operating lease expenses has changed from rent to depreciation cost for the right of 

use assets and finance cost for interest accrued on lease liability. The adoption of this standard does not have any 

sighificant impact on profit and earning per share of the current period. 7) 

  



The Company and one of its subsidiary company has elected to exercise the option permitted under Section 115BAA of 

the Income Tax Act, 1961 as introduced by the Taxation Laws (Amendment) Ordinance, 2019. Accordingly, ‘the 

Company has recognised provision for taxation and re-measured its deferred tax liabilities basis the rate prescribed in 

the said Section. The impact of such change is recognised over the year ending March 31, 2020 since the Parent 

Company and its subsidiary has used effective tax rate for full financial year. 

During the current quarter, in view of Ministry of Textiles, Government of India’s Gazette Notification number CG-DL-E- 

15012020-215423 dated January 14, 2020, the Company has, during the current quarter reversed the Merchandise 

Export from India Scheme (MEIS) benefit of Rs. 486.8 million and Rs. 531.6 million for the period from March 07, 2019 

to September 30, 2019 in the standalone financial results and consolidated financial results respectively and has'shown 

the’same as an exceptional item. Further, the Company has not accrued MEIS benefit of Rs. 172.3 million and Rs:176.5 

million for the current quarter in the standalone financial results and consolidated financial results respectively. 

The equity shares of the Company, during the current quarter, have been sub-divided from. existing face value of 

Rs 10/- per equity shares to face value of Re. 1/- per equity share based on approval by the shareholders in its 29" 

_ Annual General Meeting. Accordingly, basic and diluted earnings per equity share have been computed for all the 

periods presented in the above results on the basis of new number of equity shares. 

By Order of the Board of Directors 

For Trident Limited 

(et’andeep) 

Managing Director 

DIN 00226905 

  

Place: New Deihi 

Date : January 29, 2020 

   


