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- 25 YEARS OF BEING DIFFERENT -
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Being different is normal

Trident Limited
Q4 & FY15 Performance Overview
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No representation or warranty, expressor implied, is made as to, and no reliance should be placed on, the
fairness, accuracy,completenessor correctnessof the information or opinions contained in this presentation Such
information and opinionsare in all eventsnot currentafter the date of this presentation Certainstatementsmadein this
presentationmay not be basedon historicalinformation or facts and may be "forward looking statements"basedon the
currentlyheld beliefsand assumptionf the managementof the Companywhichare expressedn goodfaith andin their
opinion reasonable,includingthose relating to the Company'sgeneral businessplans and strategy, its future financial
conditionand growth prospectsand future developmentsn its industryandits competitiveand regulatoryenvironment

Forwardlookingstatementsinvolveknownand unknownrisks,uncertaintiesand other factors,whichmay causethe actual
results,financial condition, performanceor achievementof the Companyor industryresultsto differ materially from the
results, financial condition, performance or achievements expressed or implied by such forwardlooking
statements, including future changesor developmentsin the Company'sbusiness,its competitive environmentand
political, economic,legal and social conditions Further, past performanceis not necessarilyindicative of future results
Giventheserisks,uncertaintiesand other factors,viewersof this presentationare cautionednot to placeunduerelianceon
theseforward-looking statements The Companydisclaimsany obligationto update theseforward-looking statementsto
reflectfuture eventsor developments

Thispresentationis for generalinformation purposesonly, without regardto any specificobjectives financialsituationsor
informational needsof any particular person Thispresentationdoesnot constitute an offer or invitation to purchaseor
subscribdor any securitiesof the Companyby any personin any jurisdiction,includinglndiaand the United States No part
of it shouldform the basisof or be relieduponin connectionwith any investmentdecisionor any contractor commitment
to purchaseor subscribdor any securities TheCompanymay alter, modify or otherwisechangein any mannerthe content
of this presentation,without obligation to notify any personof suchchangeor changes Thispresentationmay not be
copiedor disseminatedn any manner
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Key Financial Parameters 77 /

Total Debt (Rs. crore) Debt : Equity (x)
a6 ~+ Debt Repayment of R458.4
2,580 35 - 3.4 .
2,284 2,40 3.2 crore in FY15
1,916
1,711 1,862
20 14 ~+ Debt / Equity Ratio stands at
1.77:1
~+ Debt level increased due to
FY10 FY11l EY12 EY13 FY14 FY15 FY10 FY11l FY12 FY13 FY14 FY15 expanded capacities
ROCE (%) 15 59 ROE (%) ~# Return ratios reflect high cost

21.2% cotton inventory and lower yarn
prices

FY10 FY1l1l FY12 FY13 FY14 FY15 -6.7%
FY10 FY11 FY12 FY13 FY14 FY15
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FY15 Financial Highlights
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Net Revenueat Rs. 3,784.3 crore compared to Rs. 3,884.0 crore in FY14
EBITDAnoderated to Rs. 691.3 crore from Rs. 742.8 crore in FY14
EBIDTA Margistood at 18.3% via-vis 19.1% in FY14
Finance Cosstood at Rs. 206.0 crore »ésvis Rs. 210.3 crore in FY14
Outstanding term debt as on Mar 31, 2015 stood at Rs. 1,764.5 crore
PATstood at Rs. 117.8 crore »ésvis Rs. 197.0 crore in FY14
Diluted EP§non-annualized) at Rs. 2.47
Cash Profitat Rs. 439.1 crore ve&svis Rs. 465.4 crore in FY14
Cash EP@liluted & norannualized) at Rs. 9.19

Dividend Payout Ratiof 24.4%

Dividend of 6% per equity share (Thmberim dividends of Re. 0.30 (3%) per equsitiare)
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Q4 FY15 Financial Highlights //
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Net Revenueat Rs. 978.0 crore compared to Rs. 990.2 crore in Q4 FY14
Net Sales declined due to lower yarn realizations and higher captive consumption of yarn
De-growth from yarn mitigated by increased product-tdke in the Terry Towel
EBITDANncreased by 27% to Rs. 195.0 crore from Rs. 153.7 crore in Q4 FY14
EBIDTA Margiimproved by 441 bps to 19.9% ¥sis 15.5% in Q4FY15
Finance Cos$tood at Rs. 53.6 crore wésvis Rs. 47.9 crore in Q4 FY14
The Company repaid 7.6% of outstanding term loans amounting to Rs. 134.3 crore during the quarter
Outstanding term debt as on Mar 31, 2015 stood at Rs. 1,764.5 crore
PATincreased by 38% to Rs. 40.4 croreanss Rs. 29.3 crore in Q4FY14
Diluted EP$non-annualized) at Rs. 0.79
Cash Profitat Rs. 123.3 crore vi&vis Rs. 93.3 crore in Q4 FY14

Cash EP@liluted & norannualized) at Rs. 2.42
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Profit & Loss Abstract

Q4 FY15| Q4FY14| Shift% Particulars (Rs. crore)] FY15 FY14 Shift %

v

978.0 990.2 (1.2) Net Revenues 3784.3 3884.0 (2.6)
783.1 836.5 (6.4)  Total Expenditure 3092.9 3141.3 (1.5)
478.6 553.3 (13.5) - Material Consumed 1929.6 2052.0 (6.0)
304.5 283.2 7.5 - Other Costs & Expenses 1163.3 1089.3 6.8
195.0 153.7 26.9 EBITDA 691.3 742.8 (6.9)
19.9% 15.5% +441bps EBITDA Margin (%) 18.3% 19.1% (86)bps
82.9 64.0 29.6 Depreciation 321.3 268.4 19.7
112.1 90.0 24.6 EBIT 373.8 475.5 (21.4)
53.6 47.9 11.9 Interest 206.0 210.3 (2.1)
58.5 42.1 39.1 PBT 167.8 265.1 (36.7)
18.1 12.8 41.3 Tax 50.0 68.1 (26.6)
40.4 29.3 38.1 PAT 117.8 197.0 (40.2)
0.79 0.92 (14.1) [ biuted & nonannualized) 2.47 6.15 (59.8)
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Balance Sheet Abstract

v

Particulars (Rs. crore) As on March 31, 2015 As on March 31, 2014

Sources of Funds

Share Capital 508.64
Reserves and Surplus 946.68
Money received against Share Warrants / ESOPs 0.00
Long Term Borrowings 1396.10
Other Non Current Liabilities 164.72
Current Liabilities 1,487.75

311.09
576.79

43.00
765.86
112.76

1,375.03

TOTAL 4,503.89 3,184.53

Application of Funds

Fixed Assets 3,085.75
Non Current Investments 11.70
Long Term loans and advances 172.79
Current Assets 1233.65

1,831.87

103.23
151.43

1098.00

TOTAL 4,503.89 3,184.53
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Management Comment 7

Commentingon the performance, MrRajinderGupta, Chairmarat Trident Group
said:

a &m delightedto sharethat Tridenthas completed25 yearsof beingdifferent Foundedn 1990 Trident
Limited has proudly establisheditself as one of the largest terry towel and wheat straw basedpaper
manufacturerin the world.

The Companyreported steady performanceduring the quarter ended March 31, 2015 on the back of
improvedutilisation at the NewBudhniunit togetherwith deeperpenetrationin the domesticmarketand
enhancementn the global client base Volumesand realisationspicked up during the quarter after a
challengingperiodwhichwitnessedseveraheadwinds

Overall,this wasa normalisedquarter for the Companyand we remainconfidentof further improvingthe
performancen the forthcomingquartersled by the efforts of our marketingteamto increasesalesleading
to better utilisations at our new facility as well as focuson brand building We believeour integrated
businesanodelis sustainableand well positionedto capturethe full opportunity emergingin the Global
Textileindustry¢
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Fully integrated home-textile operations with

terry towel capacity of 360 million pieces of

towel per annum

Composite Bed Linen Project is under
implementation& expectedto be commissioned
by secondhalf of FYL6

Implemented the & 2 NI l&dest terry towel

project at a singlefacility in Budni(M.PR)

One of the largestcotton yarn spinningcapacity
in India with 3.66 lac spindles capable of

producing 8400 MT/month of cotton and

blendedyarn

m Spindles (Lacs) Rotors

5.51
3.65 3.65 3.65 3.65
224 5504 5504
3584 3584 3584
I 1920

FY10
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Quarterly Financial Highlights //

Revenues (Rs. crore EBITDA (Rs. crore
768.2 764.4 ~ Improvement in margin profile
: 7313 : 900
152.1 due to healthy margins in Terry
115.2 113.3 Towelbusiness
~7 Terry Towel volumes increased by
25% as compare Q4 FY14
Q4 FY14 Q3 FY15 Q4 FY15 Q4 FY14 Q3 FY15 Q4 FY15
EBIT (Rs. crore Margin (%)
19.9%
15.0% 15.5%
91.9 12.0%
72 10.1% '
57.6 7.9%

4 FY14 3 FY15 4 FY15 Q4 Fvid Q3FY15 Q4FYIS
Q Q Q — EBITDA % EBIT %

Textiles
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Yearly Financial Highlights

Revenues (Rs. crore

3045.8

2963.7

FY14

FY15

EBIT (Rs. crore

394.4

FY14

281.8

EBITDA (Rs. crore

FY15

560.5
510.3
FY14 FY15
Margin (%)
0,
18.4% 17.2%
12.9%
9.5%
FY14 FY15
——EBITDA % EBIT %

pd

v

Revenue declined due to lower
yarn realizations and higher
captive consumption of yarQ
offset by improvement ifferry
Towel growth

TerryTowel volumes increased by
17% compared to FY14

FY15
Export : Domestic Mix

69%

Export ~ mDomestic
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Q4 FY15 Financial Overview & Outlook 7 /

~7 Toplineat Rs 764.4 crorecomparedto Rs 7682 crorein the correspondingjuarter lastyear
Decliningyarnrealizationsand captiveyarnconsumptionmoderatedtopline growth, offset by growth in TerryTowel
TerryTowelvolumesincreasedy 25% comparedto correspondingjuarterlastyear

~# Sustainedocuson expandingcustomerbase
Rampedup businessrolumesin New Marketsg Within India(Central& Easternindia)andInternationalmarkets
Addednew multi brandoutlets and premiumoutletsto expandcustomerbasein domesticmarket
Brandpresenceexpandedo morethan 120 multi brandoutlets acrossindia

7 Marketresearchand segmentationdrive new productlaunchesn the domesticmarket

New look and launchof own brands like Trident Everyday, Trident Home EssentialsTrident Classicetc. to enhance
productbrandingg theseproductsare receivingencouragingesponse

Launchegremiumbrandsg Tridentindulgenceand TridentOrganica
Leveragindr&Dto enhancethe proportion of valueaddedproductsto the overallproductmix
~7 Increasedpresenceon online portals reachingdirect customersg increasingtraction in the e-commerce
segmentand Channeimarketspreadpan-India
Expandingalesthroughe-commercein domesticandinternationalmarket

Productavailabilityin all major e-commercewebsites

Textiles
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