
TRIDENT/CS/2021
                                                                                      March 10, 2021

The Manager
Listing Department
National Stock Exchange of India Limited
Exchange Plaza, Plot No. C/1, G Block
Bandra Kurla Complex, Bandra (E)
Mumbai – 400 051

The Manager
Listing Department
BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai – 400 001

Scrip Code:- TRIDENT Scrip Code:- 521064

Dear Sir/Madam
Sub: Credit Rating of Trident Limited

Pursuant to Regulation 30 and other applicable provisions of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we are pleased to inform you that the Long-Term Credit Rating of the
Company, for Non-Convertible Debentures, has been upgraded by India Ratings and Research (Ind-Ra), a Fitch
Group Company. The details are as follows :
 

Instrument Type Non-Convertible Debentures (NCDs)

ISIN INE064C07011

Date of Issuance 3 November 2020

Coupon Rate (%) 6.83 (biannually)

Maturity Date 3 November 2024

Size of Issue (Million) INR 1,250/-

Rating/Outlook IND AA/Stable

Rating Action Upgraded

Earlier, the Company has issued the Commercial Paper, amounting to INR 500 Million and the same has already
been repaid in full. The credit rating assigned to these repaid Commercial Paper has been withdrawn by India
Ratings and Research (Ind-Ra).

A copy of the formal rating rationale issued by India Ratings and Research (Ind-Ra), a Fitch Group Company, is
enclosed herewith.

This is for your reference & record please.

Thanking you,

Yours faithfully,
For Trident Limited

(Ramandeep Kaur)
Company Secretary
ICSI Membership No.: F9160
Encl: as above
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