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Chartered Accountants 

1. 

Independent Auditor's Review Report on the Quarterly and Year lo Date Una udited Standalone Financial 
Resulls of the Compan)' Pursuant to the Regulation 33 and 52 of' the SF.Bl (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Trident Limited 

We have reviewed the accompanying statement of unaudited standalone financial results of Trident Limited 
(the "Company'") for the quaner ended September 30. 2020 and year to dale from April 0 I, 2020 to September 
30. 2020 (lhc ··statement"') anachcd herewith. being subm itted by the Company pursuant co the requiremems 
of Regulation 33 and 52 of the SEBI ( l. i~ting Obligations and Disclosure Requirements) Regulations. 20 l 5, 
as amended (the '"Listing Regulations'"). 

This Statement. which is chc responsibility of the Company's Management and approved by che Compuny·s 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian 1\ ccounting Standard 34. (Ind AS 34) "Interim Financial Reporting'" pre~cribed under Section 
133 of the Companies /\ct. 2013 as amended. read with relevant rules issued thereunder und other accounting 
principles generally accepted in India. Our rcsponsibili!) is to express a conclusion on the Statement based on 
our review. 

3. We condLtcted our review of the Statement in accordance with the Standard on Review Engagements 
iSRE) 24 10. ·'Review of Interim Financial Information Performed by the Independent Auditor of the Lmity'' 
issued by the Institute of Chartered Accountants or India. This standard requires that we plan and perform the 
review to obtain moderate assuranc<:: as to whether the Statement is free of material rnisst1:1tcment. A review of 
interim financial infonnalion consists of making inquiries. primarily of persons responsihle for financial and 
accounting mailers. and applying analytical and other review procedures. A review is substantially \c::ss in 
scope than an audit condm:led in accordance with Standards on Auditing and consequently docs not enable us 
to obtain assurance that we wou Id become aware of all significant maners that rnighr be identified in an aucl it. 
Accordingly, we do 1101 express an audit opinion. 

4. Ba::.ed on our review conducted as above. nothing has come 10 our atteniion lllllt causes us to believe that the 
accompanying Statement. prepared in accordance with the recognition and measurement principles laid down 
in the aforesaid Indian Accounting Standards ("Ind AS') ~pccified under Section l 33 of the Companies 
Act. 20 I 3 as amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. has not disclosed the information required to be disclosed in terms of the Listing 
Regulutions. including the manner in which it is to be disclosL·d. or that it conla ins any imterial misstacement. 

5. V..'e draw attention to l\ote 4 10 the stm1dalone fin:ill(:ial n:sults. which describes the uncertainties Md the 
impact of Covid- 19 pandemic on the Company·:; operations and result~ as assessed hy rhe mamigemcnr. Our 
conclusion is not modified in respect of this matter. 

For S.R. llATLIBOI & Co. LLP 
Chartered Accountants 
ICAI Firm registration numher: 30l003L' E300005 

~~\P 
-- - ·--·- - ·-·~ --· 
per Anil Gupta 
Panm:r 
\kmbership l\o.: 8792 1 

UD!N: 20Df?J'l 1. 'A flRA 01< )IJ., 7 

Place: New Delh i 
Date: October 15, 2020 

'.· . ';·, 
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Chartered Accountants 

Independent Auditor's Review Report on the Quarterly and Year to- Date l;nauclited 
Consolidated Financial Results of the Company Pursuant to the Regula tion 33 of the SEBI 
(Listing Obligations and Disclosure Requircmc-nts) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
T rident Limikd 

I. We have reviewed the accornpanying Statement of Unaudited Consolidated Financial Results of 
Trident I ,imited (the "I folding Company'") and it\ subsidiaries (the I Jolding Company and its 
subsidiaries together referred to as ·'the Group'') and its associates for the quarter ended September 
30, '.W20 and year to date from Apri l 01, 2020 to September 30. 2020 (the '"Statement") attached 
here-with, being submitted by the Holding Company pursuant to the requirements of Regulation 33 
oft.he SL!Jl (Listing Obligations and Disclosure Requirements) Regulations, 2015. as amended (the 
"Listing Regulations"). 

This Statement, which is the responsihility of the I Iolding Company's Management and approved 
by the Holding Company's Board of Directors. has been prepared in accordance with the 
recognition and measurement princip les laid down in Indian Accounting Standard 34. (Ind AS 34) 
"Interim Financial Reporting"' prescribed under Section 133 of the Companies Act. 2013 as 
amended, read with relevant rules issued 1hereunder and other accounting principles generally 
accepted in India. Our responsibility is to ex.press a conc lusion on the Statement based on our 
revie\\', 

3. Vv'e conduc:1cd our review of the Statement in accordance with the Standard on Ke,·ie\v 
F.ngagcments (SRE) 24 1 O. "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity-· issued by the Inst itute of Chartered Accountants of India. This standard 
requires that we plan and perfom1 the revie"' to obtain moderate assurance as to whether the 
Statement is free of material misstatement. !\ review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently docs not enable us to 
obtain assurance that we would become aware of a ll significant matters that might be identified in 
an aud it. Accordingly. we do not express an audit opinion. 

\Veals<..) performed procedures in accordance with the Circular No. CIR/CFD/C MD l /44/2019 dated 
March 29, ?O 19 issued by the Securities and Exchange Board of India under Regulation 33(8) of 
the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of lhc fo llowing enlilics: 

~o· j Na-~e ofS~hsidiat'i.es/Associatcs ~-~ --i Relations.hip ===:._ ~ 
I '..:_ ___ Trident Global Corp I imitcd _ _ _ - - - · --·· Subsid.iarv _ _ _ _ _ _ 
· 2.~· Trident Europe L~!llited _ _ _ __ _ - - -·· _ _ _ Subsid i!!!Y__ __ i 

j 3. Lotus Hornetextilcs Limited (formerly known as Lotus Associate 1 
~ T~xparkl .irn ilcd). _ __ __ _ ·-- __ _ _ _ _ 

1 
___ ___ - - - · ~ 

· 4. ___.__J2~.id~nt G!.9bal Inc: USA (\~·1~itten oft) _ _ ., _ _ ____J_:'.\ss(>.<:iatc - - · _ _ ·' 

5. Based on our review conducted and procedurcs perfom1cd a!> stated in paragraph 3 ahove and based 
on the consideration of the rev icw reports of other aud itms referred to in paragraph 7 below. nothing 
has come to our attention that cause<; us lo believe that the accompanying Statement, prepared in 
accordance with recognition and measurement principles laid dO\vn in the aforesaid Indian 



S.R. BATL1Bo1 & Co. LLP 
Chartered Accountants 

accordance with recogn1t1on and measurement principles l<tid down in lhc aforesaid Indian 
Accounting Standards ("I nd AS') specified under Section 133 of the Companies Act, 2013, as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. has nol disclosed the infom1ation required to be disclosed in tenns of the !..:isling 
Regulations. including the manner in \Vhich it is to be disclosed. or that it contains any material 
misstatement. 

6. Vv'c draw anent ion to Note 4 to the consolidated tinancial results, vvhich describes the uncertainties 
and the impact of Covid-1 9 pandemic on the Group 's operations and results as assessed by the 
management. Our conclusion is not modified in respect of this matter. 

7. The accompanying Statement includes the unaudited interim financial results and other unaudited 
financial infonnation, in respect of2 subsidiaries, \\·hose unaudited interim financial results rdled 
Ciroup· s share or lot.al assets of R8. 462.0 million as at September 30. 2020. Group's share of total 
revenues of Rs. 752.3 million and Rs. 854.8 million and, Group's share of total net profit after tax 
of Rs. 55.7 million and Rs. 54.3 million. Group's shttre of total comprehensive income of Rs. 55.7 
million and Rs. 54.3 million, for the qua1ter ended September 30, 2020 and the period ended on 
that date respectively, and net cash outOov·iS of Rs. 0.2 million for the period from April 0\ , 2020 
to September 30. 2020. as considered in the Statement which have been reviewed by their respective 
independent auditors. The Statement also include Group's share of net profit/loss of Rs. 4.4 million 
and Rs. 5.l} million and Group's share of total comprehensive incom~ of Rs. 4.4 million and Rs. 5.9 
million for the quaiter ended September 30. 2020 and for the period from April 01, 2020 to 
Septem bcr 3 0, 2020 respectively. as considered in the State men\. in respect of 2 associates, whose 
imcrim financial results have been reviewed by their respective independent audit.ors. The 
independent auditor· s rcpo1ts on interim financial results of these entities have been furnished to us 
by the Management and our conclusion on the Statement in so far as it relates lo the amounts and 
disclosures in respecl of these subsidiaries and associates is based solely on the report of such 
auditors and procedures performed by us as stakd in paragraph 3 above. 

Our conclusion on the Statement in respect of rnaners stated in para 7 is not modified \\·ith respect 
to our reliance on the work done and the reports of the other auditors. 

For S.R. BATLIBOJ & Co. LLP 
Cha1tered Accountants 
ICAI Firm re~istration num her: 30 l 003 E/E300005 

~~~ 
- -A-.IG ~ per 01 upfa 
Partner 
\'1embcrship No.: 87921 

Place: l\cw Delhi 
Date: October 15, 2020 
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2020 

Sr. _J Particulars 
No 

Revenue from operations 

Other income 

3 1 Total lncome.(1+2) 

4 I Expenses 

a) Cost of raw materials consumed 

b) Purchase of stock-In-trade 

c) Changes in inventories of finished goods, process 
waste, work-In-progress and stock: in trade 

September 

30,2020 

3.~o~~hs 

Unaiidlted 

11,714.4 

31.5 

11,745.9 

S,39o.8 

:69.l 

(~65~! 

Quarter Ended 

June 
30, 20?;0 

3 Months 

Unaudited 

7,079.3 

54.3 

7,133.6 

2,990.0 

177.l 

Standalone 

September 

3(),2019 

3Moiiths 

unaudited 

13,219.3 

36.9 

13,,256,2 

5,829.1 

296.1,. 

Hailf'(earEi1.ded 

Sep~e.mbei" l ~Ptetnber 
3(), 2~!l . .~o •. 20~9 
6 Months 

Unai.ldlt"ed 

18,793.7 

85.8 

18,B?!l.S 

·6~1?.i:lths 

UilaUdlteci 

26,272.6 

80.3 

26;352,9 

8,386.81 12,117.7 

69.1" 

(188.211 (263.31 

Year Ended 
March 

31, 2020 

µ.M:9.11ths 
Ai.idited 

46,994.6 

244.9' 

47,23\l.5 

21,7725 

(358.6) •. 

September 
39, 2020 

3Months 

Unaudited 

11,739.8 

34.8 

i,i,n4.6 

5,396.8 

75.S 

(430.81 

Quarter Ended 

June 
30,2020 

3 Months 

Unaudited 

7,085.4 

55.0 

7,140.41 

2,990D 

0.7 

175'.S 

Consofldated 

Se~mber 
30,2019 

3 Months 

Unaudited 

13,418.71 

25.0 

13,44$.7i 

5,829.l 

10.2r 

337.2 

Half Year-Ended 
September 

39.2020 

ti Months 

Unaudited 

18,825.2 

89.7 

18,914.9 

8,386.8 

76'.2" 

(255.31 

Sep~mber 

·3!J,20~ 

6 MOnths 

Unal.idlted 

26,540.2 

54.0 

26~594.2 

12,117.7 

15.5 

(218.1) 

(INRlnMillion) 

Yearfnded 

March 
31,20~ 

12MOnths 

Audited 

4'?,276.7 

·202.4 

47,479.1 

21,n2.5 

17.7 

1291.91 

d) Employee benefits expenses (refer note 4 (bl) l;f):ti;.4 985.4 1,493.3 2,456.8 2,979.2 5,831.3 1,4815, 993.6 1,506.8 2,475.1, 3,005.6 5,886.8 

e) ~lnance cos~ 123.0 231.0 270.7 354.0 595.9 1,108.0 123.1 231.0 270.8 354.1' 596.2 1,108.8 

f) Depreciation and amortisation expense 831:0 824.1 848.9 1,655.1 1,695.2 3,333.0 831.9 824.9 849.7 1,656.8 1,698.4 3,336.9 

"'. g) Fore• {gain)/loss (Including MTM) 9:4 485 (25.8) 57.9 (43.51 (191.91 8.0 48.S (25.7)" 56.5 (43A) (191.6) 

h) Other,expenses 1,74~.5 3,073.6 4,640.S 5,~6(?.4 11,5~3 .. 1 2,~5.9 1,74~.3 3,135.4 4,651.2 6,~5.9 11,593.7 

Total expenses 7,001.6 11,785.9 17,432.0 23,04]'.6 43,~7.4, 10~91.9 · 7,009.s U,9U.5: 11,401.4 23,z11.a 43,232.9 

!;'"m:~•liOfiotpr;,iitoh•iodaliisan~"ia>i (.i;· 132.0 1.,410.3 1,447.5 3,305.3 4,212.1 1.382.7 uo.9 1,530.2 1,m.5 3,376.4 4,24U 

6 'I share of Profit/(loss). of associates 'I 4'A 1' 1.5 (11A)o" 5.9 (26.4) 135.8) 

1 ~~P,..Sfit~~~~~.i<ts.!;i ·: .µ~.p :i;~j'a,3 , :~.~l/z\1, ~ii,t iiJ~ii;(; 4-~l.M 
8, ·rax expenses· 

-Current tax 

-Deferred tax charge/(credit)· 

-D~ferred tax adju~tme,nts related ti;> earlier year~ 

9 li~~~~'~i~j~:ff~.: 
10 I otht!r Co~p,ehe~ive lncome/(expenseJ net of taxes 

- 1tems that wti1 Mt be rectassified to profit or loss 

- Remeasurement gain/floss} of the defined benefit 
plan 

- Share of Other Comprehensive Income of assoclates
(net of tax)' 

-(loss}/Gain on fair valuatjon of equity investments 
through other comprehensive lncorile 

- Income tax related to items that will not be 
redassifledto 

profit or loss 
• item's that will be redasslffed to profit or loss 

·-Net movement In effective. portion of cash flow 
fledge reserve 
- Exch~nge difff/:re,nces Jn translating the financial 
statements of a foreign operation 
- Income tax related to ltems that may be reclassified 

to profit.or loss 

11 .f~~~~,:~~~~~~:i~~~~~t~i~J"' 
12 I Pa!d-up equity share capital {Face value of INR 1/

:each) • 

13 I Ot~er equity as: per balance sheet 

14 I Earnings per share (EP,S) face value (of INR 1/· eactl) 
{not annua~lsed) - restated (refer note 3) 

-Baslc(INR1 

- Diluted (INR). 

I' 

~Q;6 

9.2Q'" 
.~,20~, 

45.l 

(14.1) 

360.5 .. 

(261.11 

46.9.1 

(125.0I 

)01,~I ~~~:~I · 1,m.• 

257.4 

129.4) 

242.6 

(61.1) 

~1!!'51 
5,09&.ol 

0.02 

0.02 

(54;5) 

12.8 

(189.61 

62.5 

. " ;t;ii!*~I 
5,096.o"' 

0.27 

0.27 

348.0), 

(39.8) 

478.0 

(120.31 

'1,~~i~ 

5,096.0 

0.221 

0.22. 

See accompanying note to the Flnanc.Jal resufts, 
"' Reduced bveffecti"! number of own shores at aar value held throuah an assodate comaanv for ronsolidated finandal results. 

978.4,. 

(276.51 

(19.5) 

8.7 

(206.0I 

68.21 

~#,!I 
5,096.0 

051 

0.51 

1,300.6 

(508.0) 

1.5 

443.0 

1112.8) 

45.4 

(14.1),_ 

~79.81· 
(259.0) ." 

488.4'' 

(126.91 

1,001.9 

1.274.3) 

1,317.1 

(505.2) 

15 

:~~!ii~F i;ii!l'191 ~Iii.A . ·. 1~?~·~1; "1411SI ' cc,,:~1 ~~7.jJJ 

(13.5) 

12.0 

(663.3) 

189.5 

; ~;\!~~ill 

5,096.0" 

24,573.0 

0.671 

0.67 

90.6 257A" 

(10.4) (29.4) 

235.4 I 242.6 

0.31. (0.1) 

(592): (61.1) 
I 

W,~W ,, " '~~.~I; 

0.21·' 

0.21 

0.02 

0.02 

(545)'' 348.0 

12.8"' 139.811. 

(189.6fl: 478.01 

0.31: 0.2 

625f (120.31' 

:~~;~1;: 

4.979AI: 4,979AI 

0.28f 
I 

0.28,-

0.231 .. 

o.,23 

(19.5) 

8.71 

(206D) 

0.6 

68.2' 

"''!',#'!:iA 
4,979.41 

0.53 

0.53 

{135) 

0.5 

(6.0) 

12.0 

1663.3) 

1.2 

1895 

',t91t4! 

4,979AI 

25,234.6 

0.681 

0.68 

~ 



SEGMENT WISE REVENUE, RESULTS, SEGMENT ASSETS AND SEGMENT LIABILITIES 
{INR In Million) 

Standalone Consolidated 

I Sr. 

Quarter Ended Half Vear Ended Year Ended Quarter Ended Half Year Ended Year Ended 

Particulars September June September September September March September June September September September March 

No. 30, 2020 30, 2020 30, 2019 30, 2020 30, 2019 31, 2020 30, 2020 30, 2020 30, 2019 30, 2020 30, 2019 31, 2020 

3 Months 3 Months 3 Months 6 Months 6 Months 12 Months 3 Months 3Months 3 Months 6 Months 6 Months 12 Months 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1 Segment Revenue 

a) Textiles 9,907.6 5,856.9 10,941.0 15,764.5 21,514.7 37,776.0 9,933.0 5,863.0 11,140.4 15,796.0 21,782.3 38,058.1 

b) Paper & chemicals 1,809.3 1,223.1 2,279.4 3,032.4 4,759.9 9,225.4 1,809.3 1,223.1 2,279.4 3,032.4 4,759.9 9,225.4 

Total 11,716.9 7,080.0 13,220.4 18,796.9 26,274.6 47,001.4 11,742.3 7,086.1 13,419.8 18,828.4 26,542.2 47,283.5 

Less: Inter segment revenue 2.5 0.7 1.1 3.2 2.0 6.8 2.5 0.7 1.1 3.2 2.0 6.8 

Revenue from operations 11,714.4 7,079.3 13,219.3 18,793.7 26,272.6 46,994.6 11,739.8 7,085.4 13,418.7 18,825.2 26,540.2 47,276.7 

2 Segment results 

Profit before tax, finance costs and other unallocable 
expenditure net off unallocable income from each 
segment 

a) Textiles 1,149.3 131.3 1,136.4 1,280.5 2,552.2 3,017.6 1,217.0 129.5 1,208.4 1,346.4 2,650.0 3,095.0 

b) Paper & chemicals 489.4 336.7 832.8 826.2 1,818.1 3,100.0 489.4 336.8 832.8 826.2 1,818.1 3,100.0 

Total 1,638.7 468.0 1,969.2 2,106.7 4,370.4 6,117.6 1,706.4 466.3 2,041.2 2,172.6 4,468.2 6,195.0 

Less: 

a) Finance costs 123.0 231.0 270.7 354.0 595.9 1,108.0 123.1 231.0 270.8 354.1 596.2 1,108.8 

b) Other un-allocable expenditure net off un-allocable 
200.2 105.0 228.2 305.2 469.2 

income 
797.5 200.6 104.4 240.1 305.0 495.5 840.0 

Profit.before tax l,315,5 132.0 1,470,3 1,447.5 3,305.3 4,212.1 1,382.7 130:9 1,530.2 1,513.5 3,376.4 4;246.2 

3 Segment Assets 

a) Textiles 40,624.7 41,537.8 44,854.3 40,624.7 44,854.3 44,726.0 40,792.4 41,629c2 45,034.5 40,792.4 45,034.5 44,822.0 

b) Paper & chemicals 5,146.2 5,155.2 5,461.3 5,146.2 5,461.3 5,271.2 5,146.2 5,155.2 5,461.3 5,146.2 5,461.3 5,271.2 

c) Unallocated 4,515:0 6,047.5 6,340.2 4,515.0 6,340.2 7,186.3 5,006.3 6,534.7 6,806.9 5,006.3 6,806.9 7,671.6 

Total Assets 50,285.9 52,740.5 56,655,8 50,285.9 56;655,8 57,183;5 50,944.9 53,319;0 57,302.7 50,944.9 57,302c7 57,764.8 

4 Segment Liabilities* 

a) Textiles 3,622.9 2,807.5 2,404.6 3,622.9 2,404.6 2,917.5 3,675.0 2,839.0 2,496.4 3,675.0 2,496.4 2,951.6 

b) Paper & chemicals 883.0 974.1 730.6 883.0 730.6 908.8 883.0 974.1 730.6 883.0 730.6 908.8 

c) Unallocated 4,095.8 4,130.5 5,129.5 4,095.8 5,129.5 4,113.9 4,103.1 4,132.4 5,134.4 4,103.1 5,134.4 4,116.1 

Total.Liabilities 8,601.7 7,912.1 8,264.7 8,601.7 .8,264.7 7,940,2 8,661,1 7,945.5 8,361,4 M61.1 8,361.4 7,976.5 

* Excluding borrowings and Interest accrued but not due on borrowings 



Sr. j Particulars 
No. 

I .!ASSETS 

Non-current assets 

a) Property, plant & equipment 

b) Capital work in progress 

c) Intangible assets 

d} Right of use asset 

e) Intangible assets under development 

f) Investment in subsidiaries and associates 

g) Financial Assets 

i) Investments 

ii) Other financial assets 

h) Non Current tax assets (Net) 

i) Other non current assets 

l'otal non-cun:ent assets 

Current assets 

a) Inventories 

b) Financial Assets 

i} Trade receivables 

ii) Cash a,nd cash equivalents 

iil) Other bank balances 

iv) Other financial assets 

c) Other. current assets 

Total current"assets 

TOTAL AsSETs 

II I EQUITY AND LIABILITIES 

Equity 

a) Equity Share capital* 

b) Other equity 

Equity attributable to shareholders of the Company 

Total .Equity 

Liabilities 

Non-current liabilities 

a) Financial Liabilities 

i) Borrowings 

li) lease liabilities 

b) Deferred tax liabilities (Net) 

TotaJ nOn-curreJti labilJtJes 

Current liabilities 

a) Financial Liabilities 

i) Borrowings 

ii) lease liabilities 

iii) Trade payables 

-Total Outstanding dues of micro Enterprise and Small enterprises 

-Total Outstanding dues other than micro enterprise and small 
enterprises 

iv) Other financial liabilities 

b) Provisions 

c) Other current liabillties 

d) Current tax liabilities {Net) 

·rptal c~rrerlt l~abillties 

TOTAL LIABILITIES 

TOTAL ~Q.UITV.~ND LrABILITIES 

STATEMENT OF ASSETS AND LIABILITIES 

* Reduced by effective number of own shares at par value held through an associate company for consolidated financial results. 

Standalone 

Asal As at 

September March 

30, 2020 31, 2020 

Unaudited Audited 

34,503.3 35,733.6 

1,708.4 1,408.4 

348.1 381.3 

666.4 693.2 

80.1 43.9 

575.0 575,0 

13.9 215.7 

454.8 453.6 

85.5 71.2 

133.2 174.1 

38,568.1 39i749;9 

5,837.1 9,119.8 

3~170.6 2,784.8 

127.7 3,183.2 

642.3 190.3 

1,255.2 1,070.0 

684.3 1,085.S 

11,7-1,7.2 17,433.6 

50,285.9 57~1_83.5 

5,09.6.0 5,096.0 

29,3~2.~ 24,~73.0 

31,438.3 29,669.0 

31,418.3 29,669.0 

3,172.7 6,890.6 

331.4 323.9 

3,349.2 3,367.3 

6;8s3.3 io;ss1;s 

5,414;.3 9,008.8 

26.3 65.5 

133.9 327.5 

Z,814.3 1,675.6 

3,1q9.S 5,191.7 

225.4 213.1 

270.6 450.5 

· 11,994,3 16,~32,7 

18,847;6' 27,S.14.S 

50,285.9 57,183.S 

(/NR In Million) 

Consolidated 

Asal As at 

September March 

30, 2020 31, 2020 

Unaudited Audited 

34,507.0 35,737.6 

1,708.4 1,408.4 

348.2 381.S 

66?.6 695.6 

80.1 43.9 

1,066.6 1,060.7 

14.0 215.7 

455.3 455.4 

85.5 71.2 

133.7 175.51 

39,066.4 4D,Z4S.5 

5,948.4 9,164.1 

3,141.8 2,753.5 

132.7 3,188.5 

642.4 190.4 

1,270.1 1,073.2 

743.2 1,149.6 

11~&78.6 17,519.3_ 

501945.D 57,764.8 

4i979.4 4,979.4 

27,058.9 25,234.6 

32;03s,3 30,214.0 

.. 
32,038.3 30,214.0 

3,172.8 6,890.7 

331.4 323.9 

3;346.1 3,366.1 

MS0;3 10,580.7 

S,414.3 9,008.8 

27.0 67.6 

133.9 327.5 

2;sso.s 1,695.2 

3,114.2 5,200.2 

225.6 213.4 

281.Q 456.0 

9.6 1.4 

12,056.4 16,'970.1 

18,906.7 2~,550.:8 

50,945.0 57,764.8 



Trident Limited 

STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30, 2020 

Particulars 

A. CASH FLOW FROM OPERATING ACTIVITIES 

Profit before tax 

B. 

c. 

Adjustments for: 
Depreciation and amortization expense 

Interest expense 

Interest income 

Modification of lease liabilities 

(Profit) on sale of current investments 

Provisions for doubtful debts and advances no longer required written.back 

Net loss / (gain) arising on financial assets.mandatorily measured at fair value through 
profit or loss 

Provision for diminution in the value of-current investments 

Pre-operative expenses written off 

Expected credit toss allowance 

Unrealized foreign exchange loss/ (gain) 

(Profit)/ Loss on disposal of property, plant and equipment (net) 

Operating profit before working capital change·s 

Changes in working Capital: 

Adjustments for (increase)/ decrease in operating assets: 

Inventories 

Trade receivables 

Other current financial assets 

Other non current financial assets 

Other current assets 

Other non current assets 

Adjustments for increase/ (decrease) in operating liabilities·: 

Trade payables 

Other current financial liabilities 

Other current liabilities 

Current provisions 

Cash generated from operations 

Direct taxes paid (net) 

Net cash flowfrom operating activities (A) 

CASH FLOW FROM INVESTING ACTIVITIES 

Payment for property, plant and equipment 

Proceeds from sale of property, plant and equipment 

Purchase of current investments 

Proceeds from sale of current investments 

Proceeds from sale of non current investments 

Interest received 

Bank balances not considered as cash and cash·e·quivalents 

- Placed 

- Matured 

Net cash (used) in investing activities (B) 

CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds from non current borrowings 

Repayment of non current borrowings 

Net (decrease) in working capital borrowings 

Interest paid 

Lease payments made 

Dividend paid on equi~ shares (including dividend distribution tax) 

Net cash (used) in financing activities (C) 

Net (decrease) in cash and cash equivalents (A+B+C) 

Cash and cash equivalents at the beginning of the period 

Cash and cash equivalents at the end of the period* 

*Comprises: 

Cash on hand 

Balances with banks : 

- In current accounts 

- In other deposits accounts 

(Original maturity of 3 months or less) 

For the half year ended 

September 30, 2020 

1,655:1 

341.6 

(66.2) 

(6.9) 

(DA) 
(0.2) 

19.2 

90.9 

(1.9) 

3,282.8 

(476.4) 

37.2 

(1.0) 

401.2 

5.2 

944.2 

384.1 

(182.8) 

12.3 

(670.0) 

9:3 

549.8 

57.9 

(510.4) 

57.4 

161.2 

(5,827.4) 

(3,595.2) 

(603.8) 

(33.2) 

1,447.5 

2,031.2 

3,478.7 

4,406.8 

7,885.5 

(536.6) 

7,348.9 

(506.0) 

(9,898.4) 

(3,055.5) 

3,183.2 

127.7 

54.4 

64.8 

8.5 

127.7 

,.c;.·V'l'RIDEN.T'·; 

(Rs. million) 

For the half year ended 

September 30, 2019 

1,695.2 

580.5 

(93.3) 

(36.2) 

(2.5) 

175 

SM 

83.0 

4.9 

(18.3) 

4.3 

4,031.4 

1,931.0 

129.1 

(34.2) 

(814.7) 

5.1 

(38.0) 

188;4 

(11.0) 

31.5 

(857.7) 

40;4 

(8,489.3) 

7,141.9 

6.1 

112.0 

(1,014.9) 

1,022.6 

64.6 

(1,780.2) 

(5,105.3) 

(748.1) 

(46.8) 

(552.9) 

~ 

3,305.3 

2,2855 

5,590.8 

5,418.6 

11,009.3 

(807.9) 

10,201.4 

(2,038,9) 

(8,168.7) 

(6.1) 

94.8 

88.7 

26.8 

61.9 

88.7 



Trident Limited 

CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30, 2020 

Particulars 

A. CASH FLOW FROM OPERATING ACTIVITIES 

Profit before tax 

Adjustments for: 

Depreciation and amortization expense 

Interest expense 

Interest income 

Modification of lease liabilities 

(Profit) on sale of current investments 

Provisions for doubtful debts and advances no longer required written ba'ck 

Net loss/ (gain) arising on financial assets mandatorily measured at fair value through 
profit or loss 

Provision for diminution in.the value-of current·inveshnents 

Pre-operative expenses written off 

Expected credit loss allowance 

Liabilities no longer required written back 

Unrealized foreign exchange loss/ (gain) 

Share of (profit)/loss of associate 

(Profit) / Loss on disposal of property, plantand equipment (net) 

Operating profit before working capital changes 

Changes in working capital: 

Adjustments for (increase)/ decrease in operating assets: 

Inventories 

Trade receivables 

Other current financial assets 

Other non current financial assets 

Other current assets 

Other non current assets 

Adjustments for increase/ (decrease) in operating liabilities: 

Trade payables 

Other current financial liabilities 

Other current liabilities 

Current provisions 

Cash generated from operations 

Direct taxes paid (net) 

Net cash flow from operating activities (A) 

B. CASH FLOW FROM INVESTING ACTIVITIES 

Payment for property, plant and equipment 

Proceeds from sale of property, plant and equipment 

Purchase of current investments 

Proceeds from sale of current investments 

Proceeds from sale of non curren:t'investments 

Interest teceived 

Bank balances not considered as cash and cash equivale'nts 

-Placed 

-Matured 

Net cash (used) ininvesting activities (B) 

C. CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds from non current borrowings 

Repayment of non current borrowings 

Net (decrease) in working capital borrowings 

Interest paid 

Lease payments made 

Dividend paid on equity shares (including dividend distribution tax) 

Net cash (used) in financing activities (C) 

Net (decrease) in cash and cash equivalents (A+B+C) 

Cash and cash equivalents at the beginning of the period 

Cash and cash equivalents at the end ofthe period* 

* Comprises: 

Cash on hand 

Balances with banks : 

- h1 current accounts 

- In other deposits accounts 

(Original maturity of 3 months or less) 

For the half year ended 

September 30, 2020 

1,656.8 

341.8 

(66.4) 

(6.9) 

(0.4) 

(0.2) 

19.2 

(3.7) 

90.9 

(5.9) 

(1.9) 

3,215.9 

(478.9) 

25.5 

0.3 

406.4 

6.1 

964.9 

380.2 

(177.9) 

12.3 

(669.8) 

9.3 

549.8 

58.1 

(510.4) 

57.4 

161.2 

(5;827.4) 

(3,595.2) 

(604.0) 

(34.6) 

1,519.4 

2,023.3 

3,542.7 

~ 
7,897.5 

(547.7) 

7,349;8 

(505.6) 

(9,900.0) 

(3,055.8) 

3,188.5 

132.7 

54.8 

69.4 

8.5 

132.7 

~··'!>/-'.'ffiff)f:'5.J"<./TC";.;:~ \ ;'>> 

(Rs. million) 

For the half year ended 

September 30, 2019 

3,350.0 

1,698.4 

580.9 

(66.9) 

(36.2) 

(2.5) 

17.5 

50.4 

83.0 

4.9 

(18.3) 

26.4 

4.3 2,341.9 

5,691.9 

4,076.8 

1,961.2 

133.7 

(34.4) 

(927.9) 

5.1 

(77.2) 

188.7 

(10.4) 

31.5 5,347.0 

11,038.9 

(810.5) 

10,228.4 

(858.6) 

40.4 

(8,489.3) 

7,141.9 

6.1 

85.6 

(1,014.9) 

1,022.6 

(2,066.2) 

64.6 

(l,780.2) 

(5,105.3) 

(748.5) 

(46.8) 

(552.9) 

(8,169.1) 

(6.8) 

100.8 

94.0 

27.6 

66.4 



Notes 

1. These standalone and consolidated financial results have been prepared in accordance with the Indian Accounting 

Standards ("Ind AS") as prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued 

thereunder. 

2. The above standalone and consolidated financial results have been reviewed by the Audit Committee and approved by 

the Board of Directors in their respective meetings held on October 15, 2020 and have been reviewed by the Statutory 

Auditors of the Company. 

3. During the financial year 2019-20, the equity shares of the Company, were sub-divided frorn face value of Rs 10/- per 

equity share to fate value of Re. 1/- per equity share based on .approval by the shareholders in its zgth AnnualGeneral 

Meeting held on September 30, 2019. The Record Datefor effecting this sub-division of equity share was December 16, 

2019. Accordingly, basic and diluted earnings per equity share have been re-computed for the quarters ended June 

30,2019 and September 30, 2019and half year ended September 30,2019 basedon new number of equity shares. 

4. (a) World Health Organisation (WHO) declared outbreak of Coronavirus Disease (COVID-19) a global pandemic on 

March 11, 2020. Consequentto this, Government of India declared lockdown on March 23, 2020 and the Company had 

temporarily suspended the operations in all the. units of the Company in compliance with the lockdown instructions 

issued by the Central and State Governments. COVID"19 has impacted the normal.business operations of the Company 

by way of interruption in production, supply chain disruption, unavailability of personnel, closure/lock down of 

production facilities etc. during the lock-down period and to an extent even subsequent to lifting/easing of lockdown 

restrictions. However, production and supply of goods had commenced during the month of April 2020 on various 

dates at all the manufacturing locations of the Company after obtaining permissions from the appropriate government 

authorities. 

As a result of lockdown, the volumes for the month of April 2020 and May 2020 were impacted and accordingly results 

of current quarter and half year of 2020-21 are not comparable with previous quarter and corresponding half year of 

2019-20 respectively. Further, Revenue from operations for halfyear ended September 30, 2020 decreased by 28.47 % 

to Rs 18, 793.7 million (September 30, 2019: Rs 26,272.6 million) (on standalone basis) and profit before tax for the half 

year ended September 30, 2020 is decreased by 56.21% to Rs 1,447.5 million (September 30, 2019: Rs 3,305.3 million) 

(on standalone basis). The decrease is primarily due to COVID-19 related market volatility during the current period. 

The Company has made detailed assessment of its liquidity position for the balance period of the current year and the 

recoverability and carrying value of its assets comprising property, plant and equipment, intangible assets, right of use 

assets, investments, inventory and trade receivables. Based on current indicators of future economic conditions, the 

Company expects to recover the carrying amount of these assets. It has also assessed the probability of occurrence of 

fore.casted transactions under the hedging relationships and continues to evaluate them as highly probable considering 

the orders in hand. The impact of the pandemic in the subsequent period is highly dependent on the situations as they 

evolve and hence may be different from that estimated as at the date of approval of these standalone and 

consolidated financial results. 

b) Employee benefit expenses was lower during the quarter ended June 30, 2020 on account of optimization including 

structuring of compensation and manpower due to impact on Company's operations on account of COVID-19. 

5. The Company and one of its Subsidiary Company had adopted the option permitted under Section llSBAA of the 

Income-Tax Act, 1961 with effect from quarter ended September 30, 2019. Therefore, income tax expense for the Ql of 

2019-20 is not comparable to all periods presented in the above results. 

6. The Indian Parliament has approved the Code on Social Security, 2020. The effective date from which the changes are 

applicable is yet to be notified and the rules for quantifying the financial. impact are yet to be framed. Based on an initial 

assessment by the Company and its Indian subsidiary, the impact of the said Code including the rules to be framed 

thereunder could be material. The Company and its Indian subsidiary will complete its evaluation and will give 

appropriate impact in the financial statements in the period in which the said Code becomes effective including the 

related rules framed thereunder to determine the financial impact are published. 

·~ 
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Relevant-·infol'mation.·.asreq:~fred ·•-_·pursoahf_tci : R~gJl<1ti6hs2(4)·:'ot.\he $~coritle$-Clnt(Exchar1g~ El.0<1'.!"d <>r:ihdia ._(listi~l~ 
Obligations-·-ahd ·Disclosure· ·R·e-quirefneilts)-Regol~tioiis, ·201s/ai . ~l'rl~rlded, iri>t~~-pt#:t•·.df· ·· coml'Tle-l'C:r~.(·pfutrers<ateas 
follows: 

Particulars 

.. -Credit ___ rating an~:l:tharigei(l .. Credit 
rating (if any) . . · · · 

Debt - ecjuityrCltJo 

tnterest servicecoyetage ratio 
, , --- --- ' -- -

D"ebtservice cov'etage ratio 

-··l'Jet•·profit after t:ai{ (INR Million) 

· Earnings per shar~(lNR) 

Formulaefor computationof ratios are as follo1Afs: 

l. Debt• equity ratio =Total[Yebt(exdudingJ.ea'.se liabflities)/tofaV~gllity _,. -_ .... _.__ .. -.- •.. ·-._:·• \ i. . .. •.--.• _: · _·· -·_ 
2. 1 nterest:s:ervice-. cover<Jgeratlo=(Profit beforitax + lqtere;st}:~x~ense>f'.·· O'epreci<!tlc:m and. <!rt1orti,$~'ti9n _exl)ensEi)/ 

lnterestexpense · .· > /< ·• .· _ < < ·: •· .· .. · . . · / < __ / _. ·· · · > ·-·•·_. · · ~ < __ .-: 

3. Debt service coverage ratio= (Profit before.tax+ lnteresrexpense+Depreciatlonand amortisatio·nexpense)/ (Long 
term cjebt (excludingle~se· liab i lities)· repaidduringthe perio(f+Jnterest expense).Rrepaymentsoflong term debts 
have not been considered for computatiQri.ofDebt·servicecovetage-ratio. 

Due, Dat'eand.Actual·-Dat"e:df:Repaymentof Pr'iddpal 
'. ·· · · · ·· : ;. · :"' ' ' ' •,• ' .· · ·• i ":''.' .·.'" . ·· :· ... · ... · ... · .. . · ·. : . .. _:· .. ,' · .. ' : ... :·" · ·· . 

The Com~a~y b<1s. repa i~(i~d'~~~/cialpaper· ~~- tl"re -- respective doe dates. Tbe . defa'lls -. of Corrnn~rtial 
during thehaJf year endedS~ptember 30, 202ociroutstandingasafs~ptember•3o,2d2o·a~e as foll~wrs: · 

ISIN · Pue Date of Repayment Actual Date ofRe1>avment 

INE064Cl4058 August 27, 2020 Al:lgust 27,_202.0 - -~ - --· · . . 

IN Eo64Cl406G 

· ByOrderofth~ Board ofPir'7ctors ... · 
· · · · · · FcirTridentlimitetl ·_· · -·· 

· ··~· 

Date :October 15, 2020 
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