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independent Auditor’s Review Repaort on the Quarterly and Year to Date Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and
Disclosure Reguirements} Regulations, 2015, as amended

Review Report to
The Board of Directors
Trident Limited

We have reviewed the accompanying statement of unaudited standalone financial results of Trident Limited
{the *“Company ") for the quarter ended September 30, 2020 and year to date from April 01, 2020 to September
30, 2020 (the ~Statement”) attached herewith, being submitied by the Company pursuant to the requirements
of Regularion 33 and 52 of the SEBI (1.isting Obligations and Disclosure Requirements) Regulations, 2013,
as amended (the “Listing Regulations™).

This Statement. which is the responsibility of the Company’s Management and approved by the Company’s
Board of Dircetors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34. (Ind AS 34) “Interim Financial Reporting”™ prescribed under Scetion
133 of the Companies Act, 2013 as amended. read with relevant rules issued thercunder and other accounting
principles generally accepted in India. Our responsibility is 1o express a canclusion on the Statement based on
our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagenmcnts
{SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the kntity™
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to oblain moderate assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matrers, and applying analvtical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of'all significant matters that might be identitied in an audit,
Accordingly, we do not express an audit opinien.

Based on our revicw conducted as above, nothing has come o our attention that causes us te believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down
in the aforesaid Indian Accounting Standards {"Ind AS") specified under Scetion 133 of the Companies
Act. 2013 as amended, read with relevant rules issued thereunder and other accounting principles generally
accepted n India, has not disclosed the inlormation reguired to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed. or that it contains any material misstatement.

We draw attention 1o Note 4 (o the standalone financial results. which deseribes the uncertainties and the
impact of Covid-19 pandemic on the Company’s operations and results as assessed by the management. Our
conclusion is not modified in respect of this matter,

For S.R. BATLIBOI1 & Co. LLP
Chartered Accountants
1ICAT Firm registration number: 3010030L/E500005

per Anil Gﬁpta
Partner
Membership No.: 87921

UDIN: 20069792 | APARPRNET

Place: New Delhi
Date: October 15, 2020
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Trident Limited

-2

N

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Trident Limited (the “Holding Company™) and its subsidiarics (the Holding Company and its
subsidiaries together referred to as “the Group™) and its associates for the quarter ended September
30, 2020 and vear (o date from April 01, 2020 to September 30, 2020 {the “Statement™) attached
herewith, being submitted by the Holding Company pursuant o the requirements of Regulation 33
ol the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations™),

This Statement, which is the responsibility of the flolding Company’s Management and approved
by the lolding Company’s Beard of Directors. has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34. (Ind AS 34)
“Interim Financial Reporting™ prescribed under Section 133 of (the Companies Act. 2013 as
amended. read with relevan! rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our
FeviIcw,

We conducied our review of the Statement in accordance with the Standard on Review
FEngagements (SRE) 2410, "Review of [nterim Iinancial Information Performed by the Independent
Auditor of the Entity™ issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and pertorm the review 10 obtain moderate assurance as o whether the
Siatement is free of material misstatement. A review of interim financial information consists of
making inquiries. primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scape than an
audil canducted in accordance with Standards on Auditing and consequently does not enable us 1o
obtain assurance that we would become aware of all significant matters that might be identilicd in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/ICMDI1/44/2019 dated
March 29. 2019 issued by the Securities and Fxchange Board of India under Regulation 33(8) of

the Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities:

| §&.No. | Name of Subsidiaries/Associates , T Relationship 1

)T Trident Global Corp Limited . Subsidiary

o i Trident Europe Limited Subsidiary i
3. Lowus Hometextiles Limited (formerly known as lotus | Associate

L Texpark [Limited) ) ) ) |

Ly CTrident Global Inc, USA (written off) | Associate 5

Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of other auditors referred to in paragraph 7 below, nothing
has come to our atiention that causes us Lo believe that the accompanying Statement, prepared in
accordance with recognition and mecasurement principles laid down in the atoresaid Indian




SR Barusors Co. LLP

Chartered Accountants
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accordance with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards ("Ind AST) specified under Section 133 of the Companies Act. 2013, as
amended, read with relevant rules issued thereunder and other accounting principles gencrally
accepted in India, has not disclosed the information reguired to be disclosed in terms of the Listing
Regulations. including the manner in which it is to be disclosed, or thal it contains any material
misstatement,

We draw attention to Note 4 1o the consolidated financial results, which deseribes the uncertainties
and the impact of Covid-19 pandemic on the Group's operations and results as assessed by the
management. Our conclusion is not modificd in respect of this matter.

I'he accompanying Statement includes the unaudited interim financial results and other unaudited
financial information. in respect of 2 subsidiarics, whose unaudited interim financial results reflect
Group's share of total assets of Rs. 462.0 million as at September 30. 2620, Group's sharce of total
revenues of Rs. 752.3 million and Rs. 834.8 million and, Group's share of towal net profit after ax
of Rs. 55.7 million and Rs. 34.3 million. Group’s share of total comprehensive income of Rs. 55.7
million ard Rs. 34.3 miliion, for the quarter ended September 30. 2020 and the period ended on
that date respectively, and net cash outflows of Rs. 0.2 million for the period from April 01, 2020
to September 30. 2020, as considered in the Statement which have been reviewed by their respective
independent auditors. The Statement also include Group's share of net profit/loss of Rs. 4.4 million
and Rs. 5.9 million and Groups share of total comprehensive income of Rs. 4.4 million and Rs. 3.9
million for the quarter ended September 30. 2020 and for the period from April 01, 2020 w
September 30, 2020 respectively. as considered in the Statement. in respect of 2 associates, whose
interim  financial results have been reviewed by their respective independent auditors. The
independent auditor’s reports on interim financial results of thesc entities have been fumished to us
by the Management and our conclusion on the Statement, in so lar as it relates to the amounts and
disclosures in respect of these subsidiaries and associates 1s based solely on the report of such
auditors and procedures performed by us as stated in paragraph 3 ahove.

Qur conclusion on the Statement in respect of matters stated in para 7 is not modified with respect
to our reliance on the work done and the reports of the other auditors.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

o Cphe

per Anil Gupta
Partner
Membership No.: 87921

LUDIN: 20027921 RAANADLE 398

\

Place: Nvew Delhi
Date: October 15, 2020



STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2020

(INR In Million)
Standalone Consolidated
Quarter Ended Half Year Ended Year Ended Quarter Ended Half Year Ended Year Ended
Sr. | Particulars September June p b March September June b March
No 30, 2020 30, 2020 30,2019 30, 2020 30, 2019 31, 2020 30, 2020 30, 2020 30,2019 30, 2020 30, 2019 31, 2020
3 Months 3 Months 3 Months 6 Months 6 Months 12 Months 3 Months 3 Months 3 Months 6 Months 6 Months 12 Months
! d L [ L Audited dited L dited L Audited
1 | Revenue from operations 11,714.4] 7,079.3 13,219.3] 18,793.7] 26,272.6) 46,994.6| 11,7398 7,085.4 13,418.7| 18,825.2 26,540.2 47,276.7
2 | Other income 31.5] 54.3 36.9 85.8 80.3 2449 348 55.0 25.0) 89.7 54.0 ‘202.4
3 | Total Income (1+2) 11,7459 7,133.6) 13,256.2| 18,879.5 26,352.9 47,239.5) 11,774.6) 7,140.4] 13,443.7] 18,914.9 26,594.2 47,479.1
4 | Expenses
a) Cost of raw materials consumed 5,396.8 2,990.0 5,829.1 8,386.8| 12,117.7/ 21,772.5 5,396.8 2,990.0 5,829.1f 8,386.8| 12,117.7| 21,7725
b) Purchase of stock-in-trade 69.1 - . 69.1 4 - 75.5 0.7 10.2f 76.2] 15.5 17.7
c) Changes in inventories of finished goods, process
[waste; work-in-progress and stock in trads (365.3)] 177.1 296.1 (188.2) (263.3) (358.6), (430.8), 1755 337.2 (255.3) (218.1) (291.9)
d) Employee benefits expenses (refer note 4 (b)) 1,471.4] 985.4 1,493.3) 2,456.8 2,979.2] 5,831.3 1,4815 993.6 1,506.8] 2,475.1 . 3,005.6 5,886.8
e) Finance costs 123.0] 2310 270.7| 354.0| 595.9] 1,108.0 1231 2310 2708 354.1 596.2! 1,108.8
f) Depreciation and amortisation expense 831.0f 824.1 848.9 1,655.1 1,695.2 3,333.0] 8319 8249 849.7| 1,656.8| 1,698.41 3,336.9
g) Forex (gain)/loss (Including MTM) 9.4 48.5 (25.8)] 57.9] (43.5) (191.9)] 8.0 48.5 (25.7) 56.5 (43.4)] (191.6)]
h) Other expenses 2,895.0) 1,745.5 3,073.6 4,640.5| 5,966.4 11,533.1 2,905.9 1,7453 3,135.4 4,651.2 6,045.9 11,593.7
Total expenses 1|‘7,430.4 7,001.6 11,785.9| 17,432.0 23,047.6| 43,027.4 10,391.9| 7,009.5 11,913.5] 17,401.4 23,217.8| 43,232.9|
Profit bef h f profit of - '
LR tprtare share RpILHCOf amsnchites ang tan 12 13155 1320 14703 14475 33053 42121 13827 1309 1,5302 15135 3,376.4 42462
6 | Share of Profit/(loss) of associates = -| - - -| -| 44 1.5 (11.4) 59 (26.4) (35.8)/
7 | Net Profit: before taxes (S+6) 1,315.5 132.0] 1,470.3 1,447.5 3,305.3] ﬂ,liﬁ{' 1,387.1 132.4) 1,518.3 1,519.4 3,350.0 4,210.4|
8 | Tax expenses B
-Current tax 424.0} 45.1 360.5 469.1 978.4 1,300.6} 443.0 454 379.8] 488.4 1,001.9| 1,317.1
-Deferred tax charge/(credit) (110.9) (14.1) (261.1) (125.0), (276.5) (508.0)) (112.8) (14.2)) (259.0)] (126.9) (274.3) (505.2)
-Deferred tax adjustments related to earlier years 4| - - - - 1.5 - - - - - 15
9 [ Net profit after tax (7-8) e 1,002.4 101.0 13709 11034 26033 3418 I : 1,0569] 101.1] 13980 aasze] 2624 3,397.0
10 | Other Cor;\prehensive Income/(expense) net of taxes
- Items that will not be reclassified to profit or loss
- Remeasurement gain/(loss) of the dgﬂned benefit ] R | ] . (13.5) R ; B ] | (135)
plan
| - Share of Other Comprehensive Income of
] | - . 4 R - . - - - 05
(net of tax)
- (Loss)/Gain on fair valuation of equity i
through other comprehensive income 208 2574 (54.5) 3480 (19.5) (6.0) 906 2574 (54.5) 348.0 (19.5)] 6.0
- Income tax related to items that will not be : K
reclassified to (10:4) (29.4) 128 (39.8) 8.7] 12.0 (10.4) (29.4) 12.8] (39.8), 8.7 120
profit or loss ¥ ’
- Items that will be reclassified to profit or loss
- Net movement in effective portion of cash flow 2354 2426 (189.6) 478.0 (206.0) (663.3) 2354 2426 (189.6) 4780 (206.0) (663.3)
hedge reserve
- Exchange differences in translating the financial
statements of a foreign operation B ° ) 1 - ) 03 02 03 0.2 06 12
- I i i
Income tax related to items that may be reclassified 61.1) 625 (1203) 682 1895 (592) 611) 625 (1203 682 1895
| to profit or loss
11 | Total Comprahensive income (9+10) i 5105 69.3| | 2,4547] 2,93.7| 1,313.6 5105 1,229.5 Ta20| 2,4744| 29174
2 e';ac]:)":” eduity share capital (Face value of INR 1/- 5,006.0 5,006.0| 50060 50960 5,006.0) 4,979.4] 4,979.4] 4,979.4 4979.4 4,979.4 4979.4)
13 | Other equity as per balance sheet 24,573 .0| 25,234.6]
" Earnings per share (EPS) face value (of INR 1/- each)
(not annualised) - restated (refer note 3)
- Basic {INR) 0.20 0.02 0.27] 0.22] 0.514 0.67 0.21] 0.02 0.28, 0.23 0.53 0.68|
- Diluted (INR) 0.20} 0.02 0.27] 0.22] 0.514 0.67| 0.21 0.02] 0.28] 0.23 0.53) 0.68[
See accompanying note to the Financial results.
* Reduced bv effective number of own shares at oar value held throuah an iate comoanv for lidated financial results.




SEGMENT WISE REVENUE, RESULTS, SEGMENT ASSETS AND SEGMENT LIABILITIES

(INR In Million)
Standalone Consolidated
Quarter Ended Half Year Ended Year Ended Quarter Ended Half Year Ended Year Ended
| sr. | Particulars September June ptemt ptemb ptemb March September June ptemb ptemb Septemb March
No. | 30, 2020 30, 2020 30, 2019 30, 2020 30, 2019 31, 2020 30, 2020 30, 2020 30, 2019 30, 2020 30, 2019 31, 2020
3 Months 3 Months 3 Months 6 Months 6 Months 12 Months 3 Months 3 Months 3 Months 6 Months 6 t 12 Months
Unaudited Unaudited Unaudited Unaudited Unaudited Audited Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 | Segment Revenue )
a) Textiles 9,907.6 5,856.9 10,941.0 15,764.5 21,514.7 37,776.0 9,933.0 5,863.0 11,140.4 15,796.0 21,782.3 38,058.1
b) Paper & chemicals 1,809.3 1,223.1 2,279.4 3,032.4 4,759.9 9,225.4 1,809.3 1,223.1 2,279.4 3,032.4 4,759.9 9,225.4
Total 11,7169 7,080.0 13,220.4 18,796.9 26,274.6 47,001.4 11,742.3 7,086.1 13,419.8 18,828.4 26,542.2 47,283.5
Less: Inter segment revenue 25 0.7 1.1 3.2 2.0 6.8 2.5 0.7 1.1 3.2 20 6.8
Revenue from operations 11,714.4 i 7,079.3 13,219.3 18,793.7 26,272.6 46,994.6 11,739.8 7,085.4 13,418.7 18,825.2 26,540.2 47,;76.7
2 | Segment results
Profit before tax, finance costs and other unallocable
expenditure net off unallocable income from each
segment
a) Textiles 1,149.3 1313 1,136.4 1,280.5 2,552.2 3,017.6 1,217.0 129.5 1,208.4 1,346.4 2,650.0 3,095.0
b) Paper & chemicals 489.4 336.7 832.8 826.2 1,818.1 3,100.0 489.4 336.8 832.8 826.2 1,818.1 3,100.0
Total 1,638.7 468.0 1,969.2 2,106.7 4,370.4 6,117.6 . 1,706.4 466.3 2,041.2 2,172.6 4,468.2 6,195.0
Less:
a) Finance costs 123.0 231.0 270.7 354.0 595.9 1,108.0 1231 2310 | 270.8 354.1 596.2 1,108.8
i:l:’n::e' un-aliacable expenditure net off urv-ailocable 2002 105.0 2282 305.2 469.2 7975 2006 104.4 2401 305.0 4955 840.0
| Profit before tax ‘ 13155 132.0 1,470.3 1,447.5 3,305.3 42121 1,382.7 1309 '1,530.2 1,51355 3,376.4 4,462
3 | Segment Assets
a) Textiles 40,624.7 41,537.8 44,854.3 40,624.7 44,854.3 44,726.0 40,792.4 41,629.2 45,034.5 40,792.4 45,034.5 44,822.0
b) Paper & chemicals 5,146.2 5,155.2 5,461.3 5,146.2 5,461.3 5271.2 5,146.2 5,155.2 5,461.3 5,146.2 5,461.3 5,271.2
c) Unallocated 4,515.[) 6,047.5 6,340.2 4,515.0 6,340.2 7,186.3 5,006.3 6,534.7 6,806.9 5,006.3 6,806.9 7,6716
Total Assets 50,2859 [ 52,7405 56,655.8 50,2859 | 56,655.8 57,183.5 50,944.9 53,319.0 57,302.7 50,944.9 57,302.7 | 57,764.8
4 | Segment Liabilities *
a) Textiles 3,622.9 2,807.5 2,404.6 3,622.9 2,404.6 2,917.5 3,675.0 2,839.0 2,4%6.4 3,675.0 2,496.4 2,951.6
b) Paper & chemicals ' 883.0 974.1 730.6 883.0 730.6 908.8 © 883.0 974.1 730.6 883.0 730.6 908.8
c) Unallocated 4,095.8 4,130.5 5,129.5 4,095.8 5,129.5 4,113.9 4,103.1 4,132.4 5,134.4 5,134.4 4,116.1
Total Liabilities 3 3 8,601.7 | 7,912.1 . 8,264.7 . 8,601.7 8,264.7 7,940.2 8,661.1 7,945.5 8,361.4 8,361.4 7,976.5

* Excluding borrowings and Interest accrued but not due on borrowings



STATEMENT OF ASSETS AND LIABILITIES

(INR In Million)
Consolidated
Sr. | Particulars As at Asat Asat As at
No. September March September March
30, 2020 31, 2020 30, 2020 31, 2020
Unaudited Audited Unaudited Audited
I |ASSETS
Non-current assets
a) Property, plant & equipment 34,503.3] 35,733 6] 34,507.0] 35,737.6)
b) Capital work in progress 1,708.4) 1,408.4 1,708.4] 1,408.4
c) Intangible assets 348.1 3813 348.2f 381.5]
d) Right of use asset 666.4 693.2 667.6 695.6)
e) ible assets under d 80.1 43.9] 80.1} 43.9]
f) Investment in subsidiaries and associates 575.0 575.0) 1,066.6f 1,060.7
g) Financial Assets
i) Investments 13.9] 215.7 14.0] 215.7|
ii) Other financial assets 454.8 453 6| 4553 455.4
h) Non Current tax assets (Net) 85.5] 71.2] 85.5] 71.2]
i) Other non current assets 133.2 174.1 133.7 175.5
Total non-current assets 38,568.7 39,749.9] .39,066.4 40,245.5
Current assets
a) Inventories 5,837.1 9,119.8 5,948.4] 9,164.1}
b) Financial Assets
i) Trade receivables 3,170.6) 2,784.8 3,141.8
ii) Cash and cash equivalents 1277 3,183.2 132.7]
iii) Other bank balances 6423 190.3] 642.4
iv) Other financial assets 1,255:2 1,070.0] 1,270.1
c) Other current assets 684.3] 1,085.5 74322 i
Totalcurrent assets 11,717.2] 17,433.6 11,878.6]
TOTALASSETS 5 9| 57,183.5 -'_5;,.;45.0
I | EQUITY AND LIABILITIES
Equity
a) Equity Share capital * 5,096.0] 4,979.4 4,979.4
b) Other equity 24,573 .0] 27,058.9] 25,234.6|
Equity attributable to shareholders of the Company 29,669.0} 32,038.3] 30,214.0
| Total Equity 29,669.0} 32,038:3 30214.0,
Liabilities
Non-current liabilities
a) Financial Liabilities
i) Borrowings 3,172.7, 6,890.6| 3,172.8
ii) Lease liabilities 3314 323.9 331.4
b) Deferred tax liabilities (Net) 3;349:2) 3,367.3|: 3,346.1]
Totalnon-current labilities 6,853.3 10,581.8 16,8503
{ Current liabilities
a) Financial Liabilities 3
i) Borrowings 54143 9,008.8 5:414.3 9,008.8|
i} Lease liabilities 26.3] 65.5) 27.0, 67.6]
iii) Trade payables
~Total O ing dues of micro and Small enterprises 1339 327.5 133.9] 327.5]
er‘terw;'sl';:stal Outstanding dues other than micro enterprise and small 16756 28508 : 1,695.2
iv) Other financial liabilities 5,191.7| 3,114.2 5,200.2
b) Provisions 213.1 225.6] 213.4
c) Other current liabilities 450.5] 2810 456.0|
d) Current tax liabilities (Net) | 9.6| 1.4
iliti - 16,932.7 12,0564 16,970.1]
TOTAL LIABILITIES ‘z7,si4_.s| ' 18,906.7| 27,550.8
TOTAL EQUITY AND LIABILITIES 57,183.5] 50,945.0 57,764.8

* Reduced by effective number of own shares at par value held through an

financial results.




Trident Limited RN

STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30, 2020

. : (Rs. million)
Particulars For the half year ended For the half year ended
September 30, 2020 September 30, 2019
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 1,4475 3,305.3
Adjustments for: !
Depreciation and amortization expense 1,655.1 1,695.2
Interest expense ’ 341.6 580.5
Interest income (66.2) (93.3)
Modification of lease liabilities ' 6.9 -
(Profit) on sale of current investments - (36.2)
Provisions for doubtful debts and advances no longer required written back (0:4) (2.5)
Net loss / (gain) arising on financial assets mandatorily measured at fair value through 0.2) 175
profit or loss b
Provision for diminution in the value of current investments - 504
Pre-operative expenses written off - 83.0
Expected credit loss allowance : 19.2 49
Unrealized foreign exchange loss/(gain) 90.9 (18.3)
(Profit) / Loss on disposal of property, plant and equipment (net) (L1.9) 2,031.2 4 43 2,285.5
Operating profit before working capital changes 3,478.7 5,590.8
Changes in working capital:
Adjustments for (increase)/ decrease in operating assets:
Inventories 3,282.8 4,031.4
Trade receivables (476.4) 1,931.0
Other current financial assets 372 129.1
Other non current financial assets (1.0) (34.2)
Other current assets 401.2 (814.7)
Other non current assets 5.2 5.1
Adjustments for increase/ (decrease) in operating liabilities:
Trade payables 9442 (38.0)
Other current financial liabilities 384.1 188.4
Other current liabilities (182.8) (11.0)
Current provisions 123 4,406.8 315 5418.6
Cash generated from operations 7,885.5 11,009.3
Direct taxes paid (net) (536.6) (807.9)
Net cash flow from operating activities (A) 7,348.9 10,201.4
B. CASHFLOW FROM INVESTING ACTIVITIES
Payment for property, plant and equipment (670.0) (857.7)
Proceeds from sale of property, plant and equipment 9.3 40.4
Purchase of current investments - (8,/489.3)
Proceeds from sale of current investments - 7,141.9
Proceeds from sale of non current investments 549.8 6.1
Interest received 57.9 112.0
Bank balances not considered as cash and cash equivalents
- Placed (510.4) (1,014.9)
- Matured ) 57.4 1,022.6
Net cash (used) in investing activities (B) (506.0) (2,038.9)
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from non current borrowings 161.2 64.6
Repayment of non current borrowings (5,827.4) (1,780.2)
Net (decrease) in working capital borrowings (3,595.2) . (5,105.3)
Interest paid (603.8) (748.1)
Lease payments made : (33.2) (46.8)
Dividend paid on equity shares (including dividend distribution tax) - (552.9)
Net cash (used) in financing activities (C) (9,898.4) (8,168.7)
Net (decrease) in cash and cash equivalents (A+B+C) (3,055.5) (6-1)
Cash and cash equivalents at the beginning of the period 3,183.2 94.8
Cash and cash equivalents at the end of the period* v 127.7 88.7

* Comprises:

Cash on hand 544 26.8

Balances with banks :

- In current accounts 64.8 61.9

- In other deposits accounts

(Original maturity of 3 months or less) ~ 85 -
127.7 88.7




Trident Limited

RN B0

CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30, 2020

(Rs. million)
Particulars For the half year ended For the half year ended
September 30, 2020 September 30, 2019
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 1,519.4 3,350.0
Adjustments for:
Depreciation and amortization expense 1,656.8 1,698.4
Interest expense 341.8 580.9
Interest income (66.4) (66.9)
Modification of lease liabilities (6.9) “
(Profit) on sale of current investments - (36.2)
Provisions for doubtful debts and advances no longer required written back 0.4) (2:5)
Net loss / (gain) arising on financial assets mandatorily measured at fair value through 0.2 175
profit or loss
Provision for diminution in the value of current investments - 50.4
Pre-operative expenses written off - 83.0
Expected credit loss allowance 19.2 49
Liabilities no longer required written back 3.7) -
Unrealized foreign exchange loss/ (gain) 90.9 (18.3)
Share of (profit)/loss of associate (5.9) 26.4
(Profit) / Loss on disposal of property, plant and equipment (net) 1.9) 2,023.3 43 23419
Operating profit before working capital changes 3,542.7 5,691.9
Changes in working capital:
Adjustments for (increase)/ decrease in operating assets:
Inventories 3,215.9 4,076.8
Trade receivables (478.9) 1,961.2
Other current financial assets 25.5 133.7
Other non current financial assets 0.3 (34.4)
Other current assets 406.4 (927.9)
Other non current assets 6.1 51
Adjustments for increase/ (decrease) in operating liabilities:
Trade payables 964.9 (77.2)
Other current financial liabilities 380.2 188.7
Other current liabilities (177.9) (10.4)
Current provisions 123 4,354.8 315 5,347.0
Cash generated from operations 7,897.5 11,038.9
Direct taxes paid (net) (547.7) (810.5)
Net cash flow from operating activities (A) 7,349.8 10,2284
B. CASH FLOW FROM INVESTING ACTIVITIES
Payment for property, plant and equipment (669.8) (858.6)
Proceeds from sale of property, plant and equipment 93 404
Purchase of current investments - (8,489.3)
Proceeds from sale of current investments - 7,141.9
Proceeds from sale of non current investments 549.8 6.1
Interest received 58.1 85.6
Bank balances not considered as cash and cash equivalents
- Placed (510.4) (1,014.9)
- Matured 57.4 1,022.6
Net cash (used) in investing activities (B) (505.6) (2,066.2)
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from non current borrowings 161.2 64.6
Repayment of non current borrowings (5,827.4) (1,780.2)
Net (decrease) in working capital borrowings (3,595.2) (5,105.3)
Interest paid (604.0) (748.5)
Lease paymenits made (34.6) (46.8)
Dividend paid on equity shares (including dividend distribution tax) - (552.9)
Net cash (used) in financing activities (C) (9,900.0) (8,169.1)
Net (decrease) in cash and cash equivalents (A+B+C) (3,055.8) (6.8)
Cash and cash equivalents at the beginning of the period 3,188.5 100.8
Cash and cash equivalents at the end of the period* 132.7 94.0
* Comprises:
Cash on hand 54.8 27.6
Balances with banks :
- In current accounts 69.4 66.4
- In other deposits accounts
(Original maturity of 3 months or less) 8.5 -
132.7 94.0




Notes

4.

These standalone and consolidated financial results have been prepared in accordance with the Indian Accounting
Standards (“Ind AS”) as prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued

thereunder.

The above standalone and consolidated financial results have been reviewed by the Audit Committee and approved by
the Board of Directors in their respective meetings held on October 15, 2020 and have been reviewed by the Statutory
Auditors of the Company.

During the financial year 2019-20, the equity shares of the Company, were sub-divided from face value of Rs 10/- per
equity share to face value of Re. 1/- per equity share based on approval by the shareholders in its 29" Annual General
Meeting held on September 30, 2019. The Record Date for effecting this sub-division of equity share was December 16,
2019. Accordingly, basic and diluted earnings per equity share have been re-computed for the quarters ended June
30,2019 and September 30, 2019and half year ended September 30, 2019 basedon new number of equity shares.

(a) World Health Organisation (WHO) declared outbreak of Coronavirus Disease (COVID-19) a global pandemic on
March 11, 2020. Consequent to this, Government of India declared lockdown on March 23, 2020 and the Company had
temporarily suspended the operations in all the units of the Company in compliance with the lockdown instructions
issued by the Central and State Governments. COVID-19 has impacted the normal business operations of the Company
by way of interruption in production, supply chain disruption, unavailability of personnel, closure/lock down of
production facilities etc. during the lock-down period and to an extent even subsequent to lifting/easing of lockdown
restrictions. However, production and supply of goods had commenced during the month of April 2020 on various
dates at all the manufacturing locations of the Company after obtaining permissions from the appropriate government
authorities.

As a result of lockdown, the volumes for the month of April 2020 and May 2020 were impacted and accordingly results
of current quarter and half year of 2020-21 are not comparable with previous quarter and corresponding half year of
2019-20 respectively. Further, Revenue from operations for half year ended September 30, 2020 decreased by 28.47 %
to Rs 18,793.7 million (September 30, 2019: Rs 26,272.6 million) (on standalone basis) and profit before tax for the half
year ended September 30, 2020 is decreased by 56.21% to Rs 1,447.5 million (September 30, 2019: Rs 3,305.3 million)
(on standalone basis). The decrease is primarily due to COVID-19 related market volatility during the current period.
The Company has made detailed assessment of its liquidity position for the balance period of the current year and the
recoverability and carrying value of its assets comprising property, plant and equipment, intangible assets, right of use
assets, investments, inventory and trade receivables. Based on current indicators of future economic conditions, the
Company expects to recover the carrying amount of these assets. It has also assessed the probability of occurrence of
forecasted transactions under the hedging relationships and continues to evaluate them as highly probable considering
the orders in hand. The impact of the pandemic in the subsequent period is highly dependent on the situations as they
evolve and hence may be different from that estimated as at the date of approval of these standalone and
consolidated financial results. :

b) Employee benefit expenses was lower during the quarter ended June 30, 2020 on account of optimization including
structuring of compensation and manpower due to impact on Company'’s operations on account of COVID-19.

The Company and one of its Subsidiary Company had adopted the option permitted under Section 115BAA of the
Income-Tax Act, 1961 with effect from quarter ended September 30, 2019. Therefore, income tax expense for the Q1 of
2019-20 is not comparable to all periods presented in the above results.

The Indian Parliament has approved the Code on Social Security, 2020. The effective date from which the changes are
applicable is yet to be notified and the rules for quantifying the financial impact are yet to be framed. Based on an initial
assessment by the Company and its Indian subsidiary, the impact of the said Code including the rules to be framed
thereunder could be material. The Company and its Indian subsidiary will complete its evaluation and will give
appropriate impact in the financial statements in the period in which the said Code becomes effective including the
related rules framed thereunder to determine the financial impact are published.




7.

Relevant mformatlon as required pursuant to Regulation 52(4) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, in respect of Commercial Papers are as

follows:
sr. No. Particulars Half year ended
‘ September 30, 2020 °
Credit rating and change in credit CRISIL A1+
a) rating (if any) 4(Reafﬁrmed)v
b) Debt - equity ratlo : 0.33
c) Due date for repayment v Refer Table below ,
d) Interest service coverage ratio : 10 08
» e) Debt service coverage ratio 1.41
’f) i Net worth (INR Mllllon) ‘ 31,438.3
» g) Net profit after tax (INR Mllllon) 1,103.4
h) Earnings per share (INR) 0.22

Formulae for computation of ratios are as follows:

1. Debt - equity ratio = Total Debt (excluding lease liabilities)/ Total Equity

2. Interest service coverage ratio =

Interest expense

(Profit before tax + Interest expense + Depreciation and amortisation expense)/

3. Debt service coverage ratio = (Profit before tax + Interest expense + Depreciation and amortisation expense)/ (Long
term debt (excluding lease liabilities) repaid during the period + Interest expense). Prepayments of Long term debts:
have not been considered for computation of Debt service coverage ratio.

Due Date and Actual Date of Repayment of Principal

The Company has repaid Commercial Paper on the respective due dates. The details of Commercial Papers repaid
during the half year ended September 30, 2020 or outstanding as at September 30, 2020 are as follows:

Date :October 15, 2020

ISIN INR Ihf Million Due ba‘te of Repayment ' Aétual Da‘fe of Repayrhent
INE064C14058 500.0 Aqgust 27, '2020 ; : kAug‘us‘t‘ 27, ZOZO
Not Due as at September 30,
INE064C14066 250.0 November 27, 2020 12020

By Order of the Board of Directors
For Trident Limited

(Deepak Nanda)
anaging Director
DIN 00403335
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