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TRIDENT/CS/2022
November 12, 2022

National Stock Exchange of India Limited

Exchange Plaza, Plot No. C/1, G Block

Bandra Kurla Complex, Bandra (E), Mumbai - 400 051
Scrip Code: TRIDENT

BSE Limited

Phiroze Jeejeebhoy Towers

Dalal Street, Mumbai — 400 001
Scrip Code: 521064 |[NCD: 960173

Sub: Unaudited Financial Results (Standalone & Consolidated) of the Company for the
Quarter and Half Year ended September 30, 2022

Dear Sir / Madam,

In terms of the Regulation 30, Regulation 33, Regulation 52 and other applicable provisions
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we are
enclosing herewith the Standalone and Consolidated Unaudited Financial Results for the
Quarter & half year ended on September 30, 2022, as approved by the Board in its meeting
held on November 12, 2022 (form 11:00 AM to 3:30 PM), alongwith Limited Review Report
thereon issued by M/s S.R. Batliboi & Co. LLP. Chartered Accountants and M/s Deloitte
Haskins & Sells, Chartered Accountants, as Joint Statutory Auditors of the Company.

This is for your information & records please.

Thanking you,
Yours faithfully,
For Trident Limited

WA

(Hari Krishan)

Company Secretary

Enclosed: As above

@ Trident Limited, Regd. Office : TridentGroup, Sanghera - 148101, India M 199999PB1990PLCO10307 A& corp@tridentindia.com



S.R. Batliboi & Co. LLP Deloitte

Chartered Accountants Haskins & Sells

4 Floor, Worldmark-2, Chartered Accountants

IGI Airport Hospitality District ;tLhF Féogr: Bct{'tldlgg 1;?{ Tower 8,
B T : yber City Complex,

Aerocity, New Delhi-110037 DLF City Phase I1,

Gurugram - 122 002,
Haryana, India

Independent Auditor’s Review Report on tite Unaudited Standalone Financial Results of the Company
Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To the Board of Directors of
Trident Limited

I. We have reviewed the accompanying swatement of unaudited standalone financial results of Trident
Limited [the *Company” including Trident Employee Welfare Trust} for the quarter and half year ended
September 30, 2022 (the “Statement”) attached herewith, being submitted by the Company pursuant to
the requirements of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as arnended (the “Listing Regulations™).

25 The Company’s Management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
*Interim Financial Reporting” prescribed under Section 133 of the Companies Act. 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generzlly accepted in India
and in compliance with Regulation 33 and 52 of the Listing Regulations. The Swtement has been
approved by the Company’s Board of Directors. Our responsibility is to express a conclusion on the
Statement based on our review.

3o We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants oflndia. This standard rcquires that we planand
perform the review to obtain moderate assurance as to whether the Statement is fiee of material
misstatement. A review of interim financial information consists of making inquiries. primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing specified under section 143(10) of the Companies Act, 2013 and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD/44/2019 dated
March 29. 2019 issued by the SEBI under Reguiation 33(8) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended. to the extent applicable.

4, Based on our review conducted as above and based on the consideration of the review report of other
auditors of the Trident Limited Employee Welfare Trust referred to in paragraph S below. nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standards
(*Ind AS’) specified under Section 133 of the Companies Act, 2013 as amended. read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed the
inforination required to be disclosed in terms of the Listing Regulations, including the manner in which
it is to be disclosed. or that it contains any material misstatement.

NN
AB‘ ”015‘ N\
\
Chartered | y
Accountanis, '
o¥ //r‘-')- /
*

lo

elojt




S.R. Batliboi & Co. LLP Deloitte

Chartered Accountants

4" Floor, Worldmark-2, Chartered Accountants

IGI Airport Hospitality District
Aerocity, New Delhi-110037

DLF Cyber City Complex,
DLF City Phase II,
Gurugram - 122 002,
Haryana, India

The accompanying Statement of unaudited quarter and half year ended standalone financial results
includes the financial results of Trident Limited Employee Welfare Trust whose financial results and
other financial information reflect total assets of Rs. 682.4 million as at September 30. 2022 and total
revenues of Rs. 19.2 million and Rs. 19.2 million, total net profit after tax of Rs. 16.9 million and Rs.
16.9 million and total comprehensive income of Rs. 16.9 million and Rs. 16.9 million for the quarter and
half year ended September 30, 2022 respectively, and net cash inflow of Rs. 8.4 million for the year to
date from April I, 2022 to September 30. 2022 as consideted in the Statement which has been reviewed
by the auditor of Trident Limited Employee Welfare Trust.

The report of such auditor on financial resuits and other financial information of Trident Limited
Employee Welfare Trust have been fumished to us, and our conclusion on the Statement. in so far as it
relates to the amounts and disclosures included in respect of Trident Limited Employee Welfare Trust is
based solely on the report of such auditor.

Our conclusion on the Statement is not modified in respect of this matter.

For S.R. Batliboi & Co. LLP For Deloitte Haskins & Sells
Chartered Accountants Chartered Accountants
ICAI Finn Registration Number: 301003E/E30005 I AzFinn Registration Number: 015125N

Y
/ ~D
C""{?lp ( W(~o
per Anil Gupta Jaideep Bhargava
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Partner Partner

Membership No.: 87921 Membership No.: 090295

UDIN: 2208792 1BCXGIW5621 UDIN: 22090295BCWXXC4256
Place: Chandigarh Place: Gurugram

Date: November 12, 2022 Date: November 12, 2022

O Chartered '|r
Account-‘r Y

Haskins & Sells

7th Floor, Building 10, Tower B,



S.R. Batliboi & Co. LLP Deloitte

Chartered Accountants Haskins & Sells
4™ Floor, Worldmark-2, Chartered Accountants
IGI Airport Hespitality District 7th Floor, Building 10, Tower B,

Aerocity, New Delhi-110037

DLF Cyber City Complex,
OLF City Phase II,
Gurugram - 122 002,
Haryana, India

Independent Auditor's Review Report on the Unaudited Consolidated Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended

To the Board of Directors
Trident Limited

1.

o

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Trident
Limited [the “Holding Company” including Trident Employce Welfare Trust] and its subsidiaries {the
Holding Company and its subsidiaries together refened to as “the Group™) and its associate for the quarter
and halfyear ended September 30, 2022 (the “Statement™)attached herewith, being submitted by the Holding
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations. 20§ 5. as amended (the *"Listing Regulations™).

The Holding Company’s Management is responsible for the preparation of the Statement in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act. 2013 as amended. read
with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by the Holding
Company's Board of Directors . Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review ofthe Statement in accordance with the Standard on Review Engagements (SRE)
2410, *Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obsain moderate assurance as to whether the Statement is free of material misstatement. A review of interim
financial infornation consists of making inquiries, primarily of persons responsible for financial and
accounting matters. and applying analytical and other 1eview procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing specified under Section 143(10) of
the Companies Act, 2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly. we do not express an audit
opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March
29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing
Regulations. as amended, to the extent applicable.

The Statement includes the results of the following entities:

S. No. | Name of Subsidiaries/Associate/Employee Welfare Trust Relationship

k. Trident Limitcd Employee Welfare Trust Employee welfare trust
2. Trident Global Corp Limited Subsidiary

3 Trident Europe Limited Subsidiary

4. Trident Global Inc. USA Associate

& Trident Home Décor Limited Subsidiary

6. Trident Innovations Limited Subsidiary

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has come to
our attention that causes us to believe that the accompanying Statement. prepared in accordance with
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’)
specified under Section 133 of the Companies Act, 2013, as amended. read with relevant rules issued
thereunder and other accounting principles generally accepted in India. has not disclosed the information
required to be disclosed in temms of the Listing Regulations, including the manner in which it is to be
disclosed. or that it contains any material misstatement.
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S.R. Batliboi & Co. LLP Deloitte

Chartered Accountants Haskins & Sells

4" Floor, Worldmark-2, Chartered Accountants

IGI Airport Hospitality District [7)7_!; fzozr, Eg{;l;!lgg lgl, Tower B,
T . yber City Complex,

Aerocity, New Delhi-110037 BLF City Phase II,

Gurugram - 122 002,
Haryana, India

6. The accompanying Statement of unaudited consolidated financial results includes the interim financial results
of Trident Limited Employee Welfare Trust whose interim financial results and other financial information
reflect total assets of Rs. 682.4 million as at September 30, 2022 and total revenues of Rs. 19.2 million and
Rs. 19.2 million, total net profit after tax of Rs. 16.9 million and Rs. 16.9 million and total comprehensive
income of Rs. 16.9 million and Rs. 16.9 million for the quarter and half year ended September 30, 2022
respectively, and net cash inflow of Rs. 8.4 million for the half year ended September 30, 2022 as considered
in the Statement which has been reviewed by the auditor of Trident Limited Employee Welfare Trust. The
Statement also includes the unaudited interim financial results and other unaudited financial information, in
respect of 4 subsidiaries, whose unaudited interim financial results reflect total assets of Rs. 1.005.8 million
as at September 30, 2022 and total revenues of Rs. 1,063.6 million and Rs. 2,066.9 million, total net
profit/(loss) after tax of Rs. (11.0) million and Rs. 48.4 million, total comprehensive income/{loss) of
Rs. (11.0) million and Rs. 48.4 million, for the quarter and half year ended September 30. 2022 respectively,
and net cash outflow of Rs. 76.3 million for the half year ended September 30, 2022 as considered in the
Statement which have been reviewed by their respective independent auditors. The Statement also include
Group’s share of net loss of Rs. 9.7 million and Rs. 6.0 million and Group’s share of total comprehensive loss
of Rs. 9.7 million and Rs. 6.0 million for the quaster and half year ended September 30, 2022 tespectively. as
considered in the Statement, in respect of | associate. whose financial results have been reviewed by its
independent auditor. The independent auditor’s review reports on financial results of these entities have been
fumished to us by the Management and our conclusion on the Statement. in so far as it relates to the amounts
and disclosures included in respect of Trident Limited Employee Welfare Trust. subsidiaries and associate is
based solely on the reports of the other auditors and procedures performed by us as stated in paragraph 3
above.

Our conclusion on the Statement is not modified in respect of matters stated in paragraph 6 above with
respect to our reliance on the work done and the reports of the other auditors.

For S.R. Batliboi & Co. LLP For Deloitte Haskins & Sells
Chartered Accountants Chartered Accountents
ICAI Firm Registration Number: 301003E/E30005 IGAI Firm Registration Number: 015125N
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per Anil Gupta Jaideep Bhargava
Partner Partner
Membership No.: 87921 Membership No.: 090295
UDIN: 22087921BCXHBB7967 UDIN: 22090295BCWYEU8753
Place: Chandigarh Place: Gurugram
Date: November 12, 2022 Date: November 12, 2022
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Trident limited “# TRIDENT
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2022
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SBC17ENT WISE REVENUE, RESLLTS, SEGMENT ASSETS AND SEGMENT U/ “JTIIB
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I STATEMENT OF ASSETS AND LIABILITIES
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Trident Limited

A TRIDENT

STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30, 2022

(Rs. million)
Particulars Fos the half year ended ¥or the half year ended
September 30, 202 September 30, 2021
A. CASH FLOW FROM OPERATING ACIIVITIES
’rofil before tax 21538 5,763.7
Adjiistienls for: o
Oeprecigtion and amoslizalion cxpense 1,534.6 L741.3
Inleresl oxpense 3626 419.1
Inierest income (30.8) (3.7)
{Profil) on sale of non current/curreal investments (0})] 0.2
Net loss arising on financial assels measured at fair value through profit or loss 0.6 il
Provision for doubtful debts and advasices no longer tequired wrilten back - (123)
Share based payment expense 55.0 27.4
Unrealized foreign exchange loss/ (gain) 1H4.2 (3.7)
(Profit on disposal of praperty, plant and equipment (net) (11.6) 2,034.5 (326) 20760
Operaling profil before working capital changes 41883 78398
Changes in working capital:
Adjusiments for {increase)/devredse inoperating assets:
Invenlorics 5.0001.5 2.195.3
Trade revelvables 1.524.7 (220.2)
Other current linancial assets 358.8 (361.7)
Otdier aon current financial assels (325} 32.7)
Other current assets 928.7 (1.941.6)
Other non current assets 11.8 71
Adjustments for inciease/ (decreass) in operaling llabilities:
Trade payables (1.174.3) 482.7
(ither current financial liabilities 189.6 1420
Other current liabilities (2203) (155.6)
Non current Provisions - 30.6
Current provisions (6.4) 6,581.8 209 671.9
Cash g d from operali 10,770.1 8,511.7
Direct taxes paid {net) (492.1) (1,114.5)
Net cash flow from operating sctivities {A) 10,276.0 7.397.2
B.  CASH FLLOW FROM INVESTING ACTIVITIES
Paymenl for property, plant and equipment capltal work in prog, ss. Inlangible assels and inlangible (2.695.5) (1.513.6)
assel under develonment
Proceeds from sale of propwsty, plant and equipment 269 68.8
Purchase of current investments - {70.1)
Proceads from sale of currenl investmenls - 70.3
Purchase of investmenl in subsidisy companies (0.8} .
Proceeds from sale of non currenlt invesiments 32 -
Inletest received 377 34.1
Bank dalances nol considened as cash and cash euivatents
-Placed 12,563.6) (11.6)
- Matured 61.6 74
Nel cash {used) in investing aclivities (B) (5,130.3) (1414.7)
C.  CASH FLOW FROM FINANCING ACTIVITIES
Amount received by Trident Limited Employee Welfare Trust against issuance of lreasury shares 307 16.2
Proceeds from non currenl borrowings 17333 809.3
Repavmenl of non current borrowings {75.8) (24.8)
':I:I: l(:'l:cmse) inworking capilal borrowingspayahle on demand/having maturities of kess Lhan three (5.862.1) (579.8)
Repay'ment of short 1erm borrowings havinga maturity of moce fhan three months - (2.550.0)
Inleresi paid £384.3) (4349)
Payment of principal portion of lease liabilities (14.3) 7.2)
Pavment of inlerest portion of lease liabilitics (11.3) (11.5)
Dividend paid on equity shares (1,802.3) (1,798.5)
Nel cash (used) in financing activ lies (C) (6,386.1) {4,581.3|
Net (decreasel/tacrease in cash and cash equivalents (A+B+C) (1,2385) 1.401.3
Cash and cash ejuivatenis at the beginning of the vear 2.519.8 984.1
Cash and cash equivalents at the end of the year® 1,281 T 23854
* Comprises:
Cashon hand 20.6 20
Balanaws with banks :
- In current accounts 898 19
- In other deposits accounls
(Original maturity of 3 months or less) 1,170.9 2,328.5
12813 23854
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Trident Limited

4 TRIDENT

'CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30,2022

(Rs. million)
Particulars For the half year ended For the half year ended
September 30, 2022 September 3), 2021
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit befare 1ax 22048 58858
Adjushuenls for;
Depreciation and amorlizalion expense 15404 1,7422
Interest expense 3721 4198
Interest income (53.1) (35.0)
(Profit) on sate of non cusrent/current investments 0.1) (0.2)
Net loss arisiny, on firaswial assets measured at fair value through profit or loss 0.6 =
Provision for doubtful debts and advances no longer reguired written back - (2.5)
Share hased paymenl expense 55.0 274
Share of loss of associate 6.0 -
Unrealized foreign exchiange loss/ (gain) 143.2 (31.7)
(Profit on disposal of propecty, plan and equipment (net) {11.6) 20535 (326) 20774
Operating prof it before working capitalchanges 4,258.3 7,963.2
Changes in working capital:
Adjustments for (inciease)/decrease in operaling, assets:
Inventories 19373 21420
['rade seceivables 1,3354 (2925)
Other current financial assels 366.0 (37 .9)
Other non current financial assels (32.0) (326)
Other current assets 943.2 (t.517.6)
Other non current assets 119 73
Adjustments for increase/ (decrease) in operating liabilitics;
Trade payables (1,103.7) 5863
Other cunsent financial Habilities 207.1 t43.3
Other current liabdilibies (192.0) (132.5)
Non current Provisions - 306
Current provisions (6.0) 6,477.2 21.0 5774
Cash generated from operations 10,735.5 85306
Dircct taxes paid (net) (536.9) (1.133.0)
Net cash flow from operating activities (A) 10,198.6 7.407.6
B. CASH FLOW FROM INVESTING ACITVITIES
Payment for prope:ty, plantand ejuipment, capital work in progzess. inlangible assels and in) {2693.5) (1.513.6)
assct under development
Proceeds from sale of property, plant and equipment 26.9 68.8
Purchase of current invesiments - (70.1)
Proceeds from sale of current investmunts - 703
Proceeds from sale of ron current investmenis 32 .
Interest reveived 100 KR
Bank halances net considered as cash and cash ¢quivaients
- Mloved 12.563.6) (11.6)
- Matured 61.6 6.6
Net cash (used) in investing activities (8) (5,127.4) {1.415.2}
C. CASHFLOW FROM FINAN@NG ACIIVITIES
Amount received by Trident Limited Employee \Welfare Trust against issuance of Insasury shares 307 16.2
Proceeds from non current hoitowings 1,7333 8093
Repayment of non current borrowings {75.8) (24.8)
r:'s:“(::nmse} in working capital borrowings pavable on deniand/ having matarities of less than three (5.862.1) (579.8)
Repayment of short term borrowings having 4 maturity of more than three months = (2550.0)
Interest paid {3882) (435.4)
Payment of principal portion of Jease liabilities (18.8) (7.8)
Payment of interest portion of lease liabilities (t3.4) (1L.3)
Dividend paid on equity shares {1,802.3) (1,798.5)
Net cash {used) in financing activitles (O (6,396.6) 14.582.4)
Net (decreasel/increase in cash and cash equivalents (A+B+Q) (1,325.5) 1,410.0
Cash and cash equivalents at the beginning of the year 27103 986.6
Cash and cash equivalents at the end of the year® 1,385.0 2,396.6
* Comprises:
Cashon hand m.7 3t
Balances with banks:
- In currenl accounts 1123 45,1
(Qriginal maturity of 3 months or less) 1,252.0 2,324
1,385.0 2,396.6
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NOTES:

19

(V%)

These standalone and consolidated financial results have been prejured in accordance with the Indian
Accounting Standards ("Ind AS") as prescribed under Section 133 of the Companies Act. 2013 read with
relevantrules issued thereunder.

The above standalone and cunsolidated financial results have been reviewed by the Audit Committee and
approved by the Board of Di.ectors in their respective meetings held cn November 12, 2022. and have been
reviewed by the Joint Statutory Auditors of the Company. The Comparative financial information of the
Company for the year ended March 31. 2022 included in this Statcment has been audited by the S.R.
Batliboi & Co. LLP Chartered Accountants. who vide their report dated May 30. 2022 for the quarter and
year ended March 31, 2022 have expressed an unmodified opinior thereon and comparative financial
information of the Company for the quarter and half year ended Su:ptember 30. 2021. included in this
Statement has been reviewed by the S.R. Bailiboi & Co. LLP Charter.d Accountants. who vide their report
dated October 21. 2021 for the quarter ended and six months peri»d ended September 30, 2021 have
expressed an unmodified opinion thereon.

During the current quarter. the Company has paid the Ist Interim Dividend of INR 0.36 (36%) per fully
paid up Equity Share of INR I/. each for the financisl year 2022-23. One of the shareholders of the
Company has waived oft its right to receive the 1% interim dividenc on 89.661.978 equity shares for the
financials year 2022-23.

Pursuant to approval grant:d by Union Cabinet on July 14. 2021 (notified on August 13, 2021). for
continuation of Rebate of State and Central taxes and Levies (RoSCTL) with the same rates as notified by
Ministry of Textiles vide Notification dated March 08. 2019 on exports of Apparel’Garments and Made-
ups, the Company had during the quarter ended June 30. 2021 accrued the export benefits of RoSCTL of
INR 1.190.5 million on stancalone basis (INR 1.223.8 million on consolidated basis) on the eligible export
sales for the period from laruary [, 202} to June 30. 2021, out of wlich INR 579.3 million on standalone
basis (INR 387.3 million on consolidated basis) pertained to the elis ible export sales for the period from
January . 202} to March 31.2021.

During the previous year. Central Government notified Remission of Duties and Taxes on Exported
Products (RoDTEP) Scheme Guidelines and Bates for other textile presducts vide Notification dated August
17, 202i. The Company has accrued the benefits under the aforessid scheme amounting to INR 144.5
million on eligible export sales for the period from January |, 2021 1o September 30,2021. out of which
INR 79.8 million pertains to =ligible export sales for the period trom January 1. 2021 to June 30, 2021.

Due to favourable realizati:n of e-Scrips (received-receivable under RoSCTL and RoDTEP schemes)
during the current period. Revenue from Operations include INR 32.8 million (INR 33.4 inillion on
consolidated basis) and INR 228.6 million (INR 235.4 million on consolidated basis) for the quarter ended
September 30. 2022 and for the period from April 1. 2022 to September 30. 2022 respectively, being the
amount of additional realiza‘on of e-Scrips outstanding as on March = [. 2022.

The Code on Social Security. 2020 ('Code") relating to employee benefits during employment and post-
employment benefits received Presidential assent in September 202G The Code has been published in the
Gazette of India. However, the date on which the Code will come into effect has not been notified. The
Company and its Indian subsidiary will assess the impact of the Coa2 when it comes into effect and will
record any related impact in the period when the Code becomes etfective.

During the financial year 2('20 - 2021. the Board of Directors and the Shareholders of the Company had
approved a Scheme called :ts "Trident Limited Employee Stock Punhase Scheme - 2020" ("Scheme") in
their meeting held on May 14, 2020 and July 9. 2020 respectively. This scheme was effective from July 9.
2020. Pursuani to the Scheme. the Company had. constituted Trident Limited Employces Welfare Trust
('Trust’) to acquire. hold and allocate/transfer equily shares of the Company to eligible employees from
time to time on the terms ar.d conditions specilicd under the Scheme. The said trust had. during the earlier
year, purchased, Company's equity shares aggregated to 100.000.0(:0 equity shares fiom the secondary
open market. During the fi..ancial year 2021-Z2. the Company had allotted 88.00.823 Equity Shares to
eligible employees. During the quarter ended June 30. 2022. eligible employees of the Company have
exercised the option equivalent to 13.37.199 Equity Shares at an exercise price of INR 20.00 per Share.
Accordingly. the Company had recorded employee benefit expense ¢ £ INR 139.5 million during the year




ended on March 31. 2022 and INR §5.0 million for the quarter ended June 30. 2022. During the current
quarter, aforesaid equity shares (15,37.199) have been allotted to the <ligible employees. As at September
30, 2022, the said Trust is l'vlding 8,96,61.978 Equity Shares of the Company. Based on various judicial
pronouncements and opinion obtained by the Company from experts. the Company has taken allowance of
aforesaid share based payment expense while computing income tax provision in the previous year and
current period.

The finan.cial resuits of the Trust have been included in the standalone and consolidated financial results of
the Company in accordance with the requirements of Ind AS and cost of such treasury shares has been
presented as a deduction in Other Equity. Such number of equity shares (which are lying with Trust) have
beenreduced while computing basic and diluted eamings per share.

The Company has acquired 100% share ot Trident Innovations Limite:J on July 07. 2022.

During the financial year 2020-21, the Company had issued 1.250 Senior. Secured, Rated. Listed.
Redeemable. Nonconvertible Debentures {NCDs) of the face value of INR 10.00.000/- each aggregating to
INR 1,250 million, at par on Private Placcment basis at the rate of 6.83% per annum. payable semi-
annually from the date of allotment i.e. November 3, 2020. These NCDs are redeemable at par in tour equal
instalments at the end of 15th. 27th. 36th and 48" months from the date of allotment. India Ratings and
Research (Ind-Ra) vide its report dated March 7. 2022 has assigned a rating of 'IND AA' with a Positive

The Non-Convertible Debentures outstanding as at Septembei 3{). 2022 are INR 937.5 million. The Non-
Convertible Debentures are secured by way of first ranking pari-passu charge by way of mortgage (shared
between the Debentures Trustee and Existing Lenders) on the moitgaged properties, first ranking pari-
passu chaige by way of hypothecation (shared between the Debentures Trustee and Existing Lenders) on
the movable fixed assets and second ranking pari-passu charge by way of hypothecation (as shared between
the Debentures Trustee and the Existing Lenders} on the hypothecated Assets (excluding the moveable
fixed assets) of the Company as defined in trust deed. The asset cover in respect of the Non-Convertible
Debentures of the Company as on September 30. 2022 is more than 1.25 times of the total outstanding

Subsequent to current quartet. the aforesaid NCDs have been repaid by the Company.

8.
9.
Outlook to the said NCDs of the Company.
amount of the Non-Convertible Debentures.
10.

Relevant inforination as required pursuant to Regulation 52(4) of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulatiots. 2015, as amended, in respect of
Non-Conveitible Debentures. arc as foilows:

For standalone {inancial results

Quarter Ended Six months ended ' Year ended
S. No. Particulars 30.09.2022 | 30.06.2022 | 30.09.2021 | 30.09.2022 | 30.09.2021 31.03.2022
] Operating Margin (%) 11.70% 18.25% 27.55% 15.24% 28.24% 25.32%
Operating profit/Revenue
2 Net Profit Margin (%) 3.57% 9.88% 18.43%. 6.98% 18.36% 15.78%
Net Profit before exceptional items and
income tax/Revenue
& Interest Service Coverage Ratio (in 7.79 14.83 22.48 11.17 i8.90 18.55
times)
(Profit before tax and exceptional items
+ Interest expense+ Depreciation and
amortisation expense)/ [nterest expense
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Quarter Ended

Six months ended

Year ended

S. No.

Particulars

30.09.2022

30.06.2022

| 30.09.2021

30.09.2022

30.09.2021

31.03.2022

Debt Service Coverage Ratio (in times)

{Profit before tax and exceptional items
+ Interest expense+ Depreciation and
amortisation expense)/ (Long term debt
{excluding lease iiabilities) repaid
duri'ng the period/ year** + Interest
expense)

6.57

12.30

19.83

9.34

17.86

12.41

Bad debts to Accounts Receivable
Ratio (in times)

Bad Debts/Average Accounts
Receivable

-0.00

-0.00

-0.01

Debtors Turmover ratio (in times)

Revenue (excluding government subsi-
dy and export incentives)Average Ac-
counts Receivable

3.43*

3.38¢

352 %

6.43*

6.20*

13.25

Inventory Turmover Ratio (in times)

Cost of goods sold /Average inventory

1.24*

1.08*

1.34*

2.51*

2:51%

4.50

*Not annualized

**Prepayments of long-term debts have not been considered for computation of Debt Seivice Coverage Ratio.

As at

S.No

Particulars

30.09.2022

31.03.2022

(a)

Debt Equity Ratio (in times)

Total Debt (excluding lease liabilities)/ Total Equity (excluding PPE fair
valuation reserve and Effective portion of cash flcw hedge)

0.37

0.51

(b)

Current Ratio (in times)

Current Assets/Current liabilitics

1.33

)
th

(c)

Current liability Ratio (in times)

Current Liabilities/Total habilitie

S

0.63

0.76

(d)

"excluding lease liabitities

Total debts to total assets Ratio (in times)

(Long Term Borrowings” + Shcrt Term Borrowings® + Current Maturities of
ILong Term Borrowings)/Total Assets

0.19




As at

S.No

Particulars

30.09.2022

31.03.2022

(e)

Long term debt to working capital (in times)

Long term borrowings (including current maturities and excluding lease
liabilities)/(Current Assets-Current Liabilities)

115

0.72

(0

Asset Coverage Ratio (in times)

pecified borrowings)

Secured Assets against borrowings excluding specified assets hypothecated
gainst specified borrowings/Total Debt (excluding lease liabilities andi

7.49

10.48

(g) Net Worth (INR in million)

portion of cash flow hedge)

Net worth=Total Equity (excluding PPE fair valuation reserve and Effective

30.912.7

30.996.9

(h)

Capital Redemption Reserve (lixR in Million)

600.0

600.0

Feor consolidated financial resulits

Quarter Ended

Six months ended

Year ended

S. No. Particulars

30.09.2022

30.06.2022

30.09.2021

30.09.2022

30.09.2021

31.03.2022

1 Operating Margin (%)

Operating profit/Revenue

12.31%

18.96 %

28.79%

15.89%

28.48%

25.58 %

2 | Net Profit Margin (%)

Net Profit before exceptional items
and income tax/Revenue

3.37%

10.24 %

18.56%

7.07%

18.54%

15.95 %

3 Interest Service Coverage Ratio (in
times)

(Profit before tax and exceptional
items + Interest expense+
Depreciation and amortisation
expense)/ interest expense

7.53

14.88

11.06

19.17

18.74

4 Debt Service Coverage Ratio (in
times)

(Profit before tax and exceptional
items + Interest expense+
Depreciation and amortisation
expense)/ (Long tenn debt (excluding
lease liabilities) repaid during the
period/ year** + Interest expense)

6.38

12.40

20.16

18.12

S




Quarter Ended

Six months ended

Yearended

S. No.

Particulars

30.09.2022

30.06.2022

30.09.2021

30.09.2022

30.09.2021

31.03.2022

Bad debts to Accounts Receivable
Ratio (in times)

Bad Debts/Average Accounts
Receivable

-0.00

-0.00

-0.01

Debtors Turnover ratio (in times)

Revenue (excluding government sub-
sidy and export incentives) /Average
Accounts Receivabie

3.42*

3.42*

39

6.39*

6.28*

13.50

Inventory Turnover Ratio (in times)

Cost of goods sold /Average
inventory

1213

1.05*

1:81*

2.46*

2.48*

4.46

*Not annualized

**Prepayments of long-term debts have not been considered for computation of Debt Service Coverage Ratio.

As at

S.No

Particulars

30.09.2022

31.03.2022

(a)

Debt Equity Ratio (in times)

Total Debt (excluding lease liabilities)/ Total Equity (excluding PPE fair
valuation reserve and Effective portion of cash flow hedge)

0.37

0.50

(b)

Current Ratio (in times)

ICurrent Assets/Current liabilities

1.36

1.27

(c)

Current liability Ratio (in times)

ICurrent liabilities/Total Liabilities

0.64

0.76

(d)

‘excluding lease liabilities

Total debts to total assets Ratio (in times)

(Long Term Borrowings” + Short Term Boirowings* + Current Maturities
of Long Term Borrowings)/Total Assets

0.19

0.24

(e)

Long term debt to working capital (ir times)

Long term borrowings (including current maturities and excluding lease
liabilities)/(Current Assets-Current liabilities)

1.03

0.66




As at

S.No Particulars 30.09.2022 31.03.2022
() |Asset Coverage Ratio (in times) 749 10.48
ecured Assets against borrowings excluding specified assets hypothecated
gainst specified borrowings/Total Debt (excluding lease liabilities and
pecified borrowings)
(g) [Net Worth (INR in million) 31.419.2 31.470.6
Net worth=Total Equity (excluding PPE fair valuation reserve and
Effective portion of cash flow hedge)
{h) [Capital Redemption Reserve (INR in Million) 600.0 600.0

Date: November 12, 2022
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By Order of the Board of Directors

For Trigent Limit

(Deepak Nanda)

Managing Director
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