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Sub: Unaudited Financial Results (Standalone & Consolidated) of the Company for the 

Quarter and Half Vear ended September 30, 2022 

Dear Sir I Madam, 

In terms of the Regulation 30, Regulation 33, Regulation 52 and other applicable provisions 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we are 

enclosing herewith the Standalone and Consolidated Unaudited Financial Results for the 

Quarter & half year ended on September 30, 2022, as approved by the Board in its meeting 

held on November 12, 2022 (form 11:00 AM to 3:30 PM), alongwith Limited Review Report 

thereon issued by M/s S.R. Batliboi & Co. LLP. Chartered Accountants and M/s Deloitte 

Haskins & Sells, Chartered Accountants, as Joint Statutory Auditors of the Company. 

This is for your information & records please. 

Thanking you, 

Yours faithfully, 

For Trident Limited 

(Hari Krishan) 

Company Secretary 

Enclosed: As above 
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DLF City Phase II, 
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Independent Auditor's Review Report on the Unaudited Standalone Financial Results of the Company 
Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

To the Board of Directors of 
Trident Limited 

I .  W e  have reviewed Lhe accompanying statement of unaudited standalone financial results o f  Trident 
Limited [the ''Company" including Trident Employee Welfare Trust] for the quarter and half year ended 
September 30, 2022 (the "Statement") attached herewith, being submitted by the Company pursuant to 
the requirements of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations'). 

2. The Company's Management is responsible for the preparation of the Statement in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, (lnd AS 34) 
"lnterin1 Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 and 52 of the Listing Regulations. The Statement has been 
approved by the Company's Board of Directors. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants oflndia. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries. primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing specified under section 143(10) of the Companies Act, 2013 and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD 1/44/ 2019 dated 
March 29, 2019 issued by the SEBI under Regulation 33(8) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, ns amended, to the extent applicable. 

4. Based on our review conducted as above and based on the consideration of the review report of other 
auditors of the Trident Limited Employee Welfare Trust referred to in paragraph 5 below. nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standards 
('Ind AS') specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in Lndia, has not disclosed the 
infonnation required to be disclosed in terms of the Listing Regulations, including the manner in which 
it is to be disclosed. or that it contains any material misstatement. 
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5. The accompanying Statement of unaudited quarter and half year ended standalone financial resuhs 
includes the financial results of Trident Limited Employee Welfare Trust whose financial results and 
other financial infom1ation reflect total assets of Rs. 682.4 million as at September 30. 2022 and total 
revenues of Rs. 19.2 million and Rs. 19.2 million, total net profit after tax of Rs. 16.9 million and Rs. 
16.9 million and totJll comprehensive income of Rs. 16.9 million and Rs. 16.9 million for the quarter and 
half year ended September 30, 2022 respectively, and net cash inflow of Rs. 8.4 million for the year to 
date from April I, 2022 to September 30. 2022 as considered in the Statement which has been reviewed 
by the auditor ofTridcnt Limited Employee Welfare Trust. 

The report of such auditor on financial results and other financial information of Trident Limited 
Employee Welfare Trust have been furnished to us, and our conclusion on the Statement, in so far as it 
relates to the amounts and disclosures included in respect of Trident Limited Employee Welfare Trust is 
based solely on the report of such auditor. 

Our conclusion on the Statement is not modified in respect of this matter. 

For S.R. BatUboi & Co. LLP 
Chartered AccountJlnts 
TCAI Finn Registration Number: 301003E/E30005 

'"Am� � 1-P 
Partner 
Membership No.: 87921 
UDIN: 22087921 BCXGIW562 I 
Place: Chandigarh 
Date: November 12. 2022 

For Deloitte Haskins & Sells 
Chartered Accountants 

��nn Registration Number: 015125N 

f jJ) L , ifv-{f --v� 
Jaideep Bhargava 
Partner 
Membership No.: 090295 
UDIN: 22090295BCWXXC4256 
Place: Gurugram 
Date: November 12, 2022 
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Independent Auditor's Review Report on the Unaudited Consolidated Financial Results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended 

To the Board of Directors 
Trident Limited 

l .  We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Trident 
Limited (the "Holding Company" including Trident Employee Welfare Trust] and its subsidiaries (the 
Holding Company and its subsidiaries together referred to as "the Group") and its associate for the quarter 
and half year ended September 30, 2022 (the "Statement") attached herewith, being submitted by the Holding 
Company pursuant to t11e requirements of Regulation 33 of the SEBT (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"'). 

2. The Holding Company's Management is responsible for the preparation of the Statement in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Tod AS 34) 
'"Interim Financial Reporting" prescribed under Section 133 of the Companjes Act. 2013 as amended, read 
with relevant mies issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by the I lolrung 
Company's Board of Directors . Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review oftbe Statement in accordance with the Standard on Review Engagements (SRE) 
2410, "Review oflnterim Financial fnfo1mation Performed by the Independent Auditor of the Entity" issued 
by the Institute of Chartered Accountants offndia. This standard requires that we plan and perform the review 
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim 
financial infonnation consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing specified under Section 143( I 0) of 
the Companies Act, 2013 and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

We also performed procedures in accordance with the Circular No. ClR/CFD/CMD l/44/2019 dated March 
29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing 
Regulations, as amended, to the extent applicable. 

4.  The Statement includes the results of  the following entities: 

S. No. Name of Subsidiaries/Associate/Employee Welfare Trust 
I. Trident Limited Employee Welfare Trust 
2. Trident Global Com Limited 
3. Trident Eurooe Limited 
4. Trident Global Inc. USA 
5. Trident Home Decor Limited 
6. Trident Innovations Limited 

Relationship 
Emplovee welfare trust 
Subsidiarv 
Subsidiarv 
Associate 
Subsidiarv 
Subsidiarv 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 
consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has come to 
our attention that causes us to believe that the accompanying Statement. prepared in accordance with 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') 
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in lndia. has not disclosed the information 
required to be disclosed in tem1s of the Listing Regulations, including the manner in which it is to be 
disclosed. or that it contains any material misstatement. 
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6. The accompanying Statement of unaudited consolidated financial results includes the interim financial results 
of Trident Limited Employee Welfare Trust whose interim financial results and other financial information 
reflect total assets of Rs. 682.4 million as at September 30, 2022 and total revenues of Rs. 19.2 million and 
Rs. 19.2 million, total net profit after tax of Rs. 16.9 million and Rs. 16.9 million and total comprehensive 
income of Rs. 16.9 million and Rs. 16.9 million for the quarter and half year ended September 30, 2022 
respectively, and net cash inflow of Rs. 8.4 million for the half year ended September 30, 2022 as considered 
in the Statement which bas been reviewed by the auditor of Trident Limited Employee Welfare Trust. The 
Statement also includes the unaudited interim financial results and other unaudited financial infomiation, in 
respect of 4 subsidiaries, whose unaudited interim financial results reflect total assets of Rs. 1,005.8 million 
as at September 30, 2022 and total revenues of Rs. 1,063.6 million and Rs. 2,066.9 million, total net 
profit/(loss) after tax of Rs. (11.0) million and Rs. 48.4 million, total comprehensive income/(loss) of 
Rs. (11.0) million and Rs. 48.4 million, for the quarter and half year ended September 30. 2022 respectively, 
and net cash outflow of Rs. 76.3 million for the half year ended September 30, 2022 as considered in the 
Statement which have been reviewed by their respective independent auditors. The Statement also include 
Group's share of net loss of Rs. 9.7 million and Rs. 6.0 million and Group's share of total comprehensive loss 
of Rs. 9.7 million and Rs. 6.0 million for the quarter and half year ended September 30, 2022 respectively, as 
considered in the Statement, in respect of I associate. whose financial results have been reviewed by its 
independent auditor. The independent auditor's review reports on financial results of these entities have been 
furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the amounts 
and disclosures included in respect of Trident Limited Employee Welfare Trust, subsidiaries and associate is 
based solely on the reports of the other auditors and procedures performed by us as stated in paragraph 3 
above. 

Our conclusion on the Statement is not modified in respect of matters stated in paragraph 6 above with 
respect to our reliance on the work done and the reports of the other auditors. 

For S.R. Batliboi & Co. LLP 
Chartered Accountants 
ICAI Firm Registration Number: 301003E/E30005 

.:i.�� 
Partner 
Membership No.: 87921 
UDJN:22087921BCXHBB7967 
Place: Chandigarh 
Date: November 12, 2022 

For Deloitte Haskins & Sells 
Chartered Accountants 

nn Registration Number: 0 J 5 J 25N 

vx{.'...../V-Y... 
' £tv- {J 

Jaideep Bhargava 
Partner 
Membership o.: 090295 
UDJN: 22090295BCWYEU8753 
Place: Gurugram 
Date: November 12, 2022 
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Trident Limited 

STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30, 2022 

A. CASH Fl.OW FROM OPERA'nNG ACTIVlllES 

l'rofil before l•x 
Adj11sl1•t11IS for: 
Oeprecialion •nd dmOrli.ulion "p<'llS<' 
lnleresl e•rense 
lnlcrcst irn.-omc 
(ProCil) on sale of non current/curnml investment< 
Net loss •rising on financial asset< rne.isured di fair value through profil or loss 
PrO\•ision for doubtful debl$ and ad,·ances no longer required writl�n l,,.d. 
Share based p•yment ei.pensc 
Unrealized fol'\'ign exchange loss/(g•in) 
(Profit on dispos.11 of pro1>erty, plant and equipment (net) 
Operating profit before working capit•I ch•nges 

Changes in working <•pit•I: 
Adjustments for (increase)/ dt•<'•>'•IS<' in op<•fdtinll •sset.s: 
lnventori<.'S 
Trade recefv,1bles 
Other curl'\'nl lin•ndal dSSl'tS 
Otbt>r non currenl financi•I •sselS 
Other current •ssets 
Other non cumnl ossel5 
Adjustmenls for incre.1se/(d<'<'l\'aS<') in operallng ll,1bililies: 
Trade p•) abl<'S 
Other curl'\'nl financial li•bilities 
Other current liabilities 
Non currenl Provisions 
Cummt provision5 
Cash generated from opeulion� 

Direct 14xes f?olld (net) 
Net CilSh Oow from oper•ting ilClivities (A) 

8. CASll FLOW FROM INVESnNG AC11Vml:S 

P•ynwnt for pro�rty, pl•nt and t>quipmenl, c•plt.11 work in prop, �ss, lnlangible dSS<'l.s ,md inlanglble 
clSSCl unc.l�r llt"\'elooment 

Proceeds from s.tle of property, planl •nd equipment 
Purchase of current in.-estrnents 
Proceeds from sale of currenl in,estmenl5 
Purchase of ln\estment In suhsldi,11')' companies 
Pr0<.l!eds from sale of non currcnl investments 
Interest t\'«'lvt'd 
S.nl. b.tlances not considet\'<l •Sc.sh •nd c.tSb «quh·•lent.s 
-Pla<'l!d 
- M•tured 

Net cash (used) in investing actMLies (8) 
C. CASH FLOW FROM FlNANCING ACTIVl nES 

Amount �'.cl\ed b) Trident Umited EmplO)t>e \\elfare Trust •g•lnst Issuance of ll'l'ASUI') shares 

Proceeds from non currenl borrowings 
Rep.tynwnl of non current borrowings 
Net {decl'\'ase) In working capll.11 borrowings l'•'l"'hle on deman1l/h,1Vlng m•turltles of 1,.,., th•n thrw 

months 
Repayment of short term borro\\ ings having• m.tturih· of more tnJn lhree months 
Interest J'<'ld 
P41•ment of principal portion of lease liabilities 
Pavment of interest portion of lease li•bilitk'S 
Dividend JM id on equitv shctr'l'S 
Net cosh (used) in fin•ncins •cth !ties (Q 
Net (deaeasf'V'IJIC'n'ase inc.sh ind .-ish equivilents (A+B+C) 

Cish and CAsh equiv•lenls •t the beginning of the 1 ear 
Cisb and cash tq11ivalents •t lhe end of the yeu• 

•comprill<."'S: 
Cash on hand 
S.l•nces with b.inl.s: 
- In current <1<-counl5 
- In other deposils •crounls 
(Orir,in.il nMturity of3 monlhs or less) 

For 1he h•lf yeu t'nded 
Seplember 30, 2022 

2,153.8 

1,534.6 
362.6 
(50.8) 

(0. 1) 
0.6 

55.0 
144.2 

___ _.J!2:& 2.034.S 
4,,188.3 

·• •. 001.s 
1,524.7 

.158.8 
{32.5) 
928.7 

11.8 

(l,174.1) 
189.6 

(220.3) 
(6.4) 6,581.8 

10,770.1 
(492.1) 

10,278.0 

(2.695.5) 

26.9 

(0.6) 
3.2 

37.7 

ll,563.6) 
61.6 

(5,130.3) 

30.7 
1.733.3 

(75.8) 
\5,862.1) 

(384.3) 
(14.3) 
(11.3) 

1•.8023) 
(6,386.1) 

(1,2.18.5) 
2.519.8 
J,281.J 

20.6 

89.8 

l,170.9 
1,281.3 

// 

<\ 

(Rs. million) 
For lhr h•lf yPM �n�td 

S..pl•mht>r 30, 2021 

5,763.7 

1,741.3 
419.1 
(3-1.7) 

(0.2) 

(12.S) 
27.4 

(31.7) 
(3 2.6) 2.076.1 

7)139.8 

2.195.3 
(220.2) 
(361.7) 

(32.7) 
(1.441.6) 

7.1 

487.7 
142.t 

(ISS.6) 

30.6 
20.9 671.9 

8,511.7 
!'· 114.5) 

7,J<rl.2 

(1.513.6) 

68.B 
(70.1) 
70.3 

34.t 

(tl.6) 
7A 

(1,414.7) 

16.2 
809.3 
(24.8) 

(579.8) 

(2.550.0) 
(434.9) 

(7.2) 
(1 t.S) 

(1,798.5) 
(4,581-11 

1,40U 
91!-1 . I 

2.JllS.4 

2JO 

33.9 

2.3211.5 
2.385.4 



Trident Limited 

CONSOLIDATED CASH FLOW STATEMENT FOR THI: HALF YEAR ENDED SEPTEMBER 30, 2022 

Puticulus 

A. CASll FLOW FROM OPERA TINC AcnvrnES 

Profit before �x 
AdJ'tSlmmlsfor. 
[)(\pr'l"Ciation .lnd ttmorliulion expense 

Interest e'pense 
lnt<'l\'St income 
(Pront) on sale of non cum'nt/cum•nt investments 

Net loss Misln11 on fin•nddl <ISSelS me•sured at fdir value through profit or loss 
Pro••ision for doubtful debts and ad•ances no longer tt'quired written b.td. 
Share l>ased p.irment e,1,..nse 
Sh.ire of loss of ,1ssociate 
Unrealized fort'lgn excl1<1nge loss/(gain) 
(Profit on dis1'IOMI of pro11t'rty, pl•nt •nd equipment (net) 
Operating profit before working c.pllal chaN;es 

Changes in working capit•I; 

Adjustments for (incre•se)/decrease in operalinr, assets: 

lnvl'ntorics 
rrade receiv•bles 
Otlwr current fin•ncia l a<<elS 
Other non current fin•nclal •ssets 
Oth<'r curl'l'nt assets 
Other non current assets 
Adjustments for iOCRase/(decrt'•se) In operatinj\ li•bililil'S: 
'rMde pa)'dblt'S 
Oth<'r current financi.ll llabilities 
Oth<'rcum>nt llabilities 
Non cu rrenl Provlsions 
Currl'nl provisions 
C.Sh generated from operalions 
Oil'<'\'.t tax.,; paid (net) 
Net cash now from oper•ting acUvities (A) 

B. CASH FLOW FROM INVESTING ACTIVmES 

r.ii•ment for propt>rty, pldnt •nd equipment, capita I work In progress, Intangible .1ssets and intangible 
asset under dewlooment 
Proceeds from sale of propt'rl}•, 1>lant and equil'm""t 
Purt'h.lse of current investments 

Proceeds from sale of current investments 
Procttds from ulc of non current ln\l'Stments 

lntel'<'St ren>i•·ed 
8M1I. halanccs not <'Onsldercd a s  cash .rnd cash t>quh•alents 
-1'1.tt•ed 
- \latured 
Nel cash (used) In invei;tln g activities (B) 

C. CASll FLOW fROM FINANONG ACilVmES 

Amount recei•ed � Tridt>nt Limitl'<l Emplo)ee l\<'lfareTrust against issuance of treasury shares 

Pron-eds from non current borrowings 
Rep•i•ment of non current borrowings 
:-.'ct (decrease) in worl.ing t'apital borrowings J'ol"•ble on d"'1,.nd/having maturities of less than three 

month� 
Rcp.1yment or short term borrowings having a n1.1turity or more ti an Jh""' month� 
fnt('n-sl p.lid 
Pa) ment of princlpdl portion of le.IS<' llabilitil'S 
Payment of interest portion of lease liabilities 
Dividend fl:lld on equltv sh.ires 
Net Cilsh (used) In fin�ing acfo,itles (Q 
Net (decreaseVlncrease in eash and c•sh eq11iv,1lrnts {A+O+q 
Cash and cash NjUivalents at the beginning of the )'<'df 
Cash •nd c•sh equiv•lents •t the end of the yur'" 

• Com1>rises: 
c.1sh on hand 
8.llances with banl.s: 

·In currenl tlt--counts 
(Orl11lnal maturity of 3 months or less) 

For the half yeu ended 

�pteml><'r 30, 2022 

l,S40A 
3n.1 
(53.1) 

(0.1) 
0.6 

55.0 
6.0 

t4-l.2 
(11.6) 2.053.5 

4.258.J 

�.'137.3 
t,345.4 

366.0 
(32.0) 

9-IJ.2 
11.9 

(1,t03.7) 
207.1 

(192.0) 

--� 6,477.2 
10,735.5 

!536.9) 
10,198.6 

f2.6955) 
26.9 

3.2 
40.0 

12.563.6) 
61.6 

(S,127.4) 

30.7 
1,733.3 

(75.8) 
(5.862.1) 

{388.2) 
(18.8) 
(t3.4) 

(1.802.3) 
!6,396.6) 

(1,325.S) 
2.710.5 
1,385.0 

20.7 

112.3 
t.252.0 
1,385.0 

"'/rnmrNt 

(R'l million) 
For the h•lf year ended 

Septeml>er 30, 2021 

S,885.8 
l,742.2 

419.8 
(35.0) 

(0.2) 

(t2.5) 
27.4 

(31.7) 
(32.6) 2.077.4 

7,%3.2 

2.142.0 
(292.5) 
(375.9) 

(32.6) 
(t.St7.6) 

73 

586.3 
t41.3 

(132.5) 
30.6 
21.0 577.4 

8�<;40.(• 
(1,133.0j 
7,407.6 

(1,513.6) 

68.8 
(70.1) 

70.J 

34.4 

(11.6) 
6.6 

(1.415.2) 

16.2 
809.3 
(24.8) 

(579.8) 

(2.550.0) 
(435.4) 

(7.8) 
(11.5) 

!1,798.5) 
(4,582.4) 

l,410.0 
9&.l> 

2,396.6 

2.'-t 

45.1 
2,328.4 
2,396.6 



NOTES: 

I .  These standalone and consolidated financial results have been prepured in accordance with the Indian 
Accounting Standards ("Ind AS") as prescribed under Section 133 o1 tJ1c Companies Act. 2013 read with 
relevant rules issued thereunder. 

2. The above standalone and cc1nsolidated financial results lrnve been reviewed by the Audit Committee and 
approved by the Board of Di:ectors in their respective meetings held en November 12, 2022. and have been 
reviewed by the Joint Statu•ory Auditors of the Company. The Comi:iarative financial information of the 
Company for the year enckd March 3 1 .  :2022 included in this Stat·�ment has been audited by the S.R. 
Batliboi & Co. LLP Chartered Accountant!>, \\ho vide their report dated May 30. 2022 for the quarter and 
year ended March 3 1 .  2022 have expressed an unmodified opinio1• thereon and comparative financial 
infom1ation of the Company for the quarter and half )ear ended September 30. 202 1 .  included in this 
Statement has been reviewel· by the S.R. Batliboi & Co. LLP Charter• d Accountants. who vide their report 
dated October 2 1 .  2021 for the quarter ended and �ix months per.11d ended September 30, 2021 have 
expressed an unmodified opinion d1ereon. 

3. During the current quai1er. the Company has paid the I st Interim Dividend of INR 0.36 (36%) per fully 
paid up Equity Share of INR 1/- each for the financial year 2022-23. One of the shareholders of the 
Company has waived off its right to receive lhe I "'  interim dividenc on 89.661.978 equity shares for the 
financials year 2022-23. 

4. Pursuant to approval grant·�d by Union Cabinet on .July 14, 2021 (notified on August 13. 2021 ). for 
continuation of Rebate of S1.1te and Central ta'<es and Levies (RoSCTL) with the same rates as notified by 
Ministry of Textiles vide Notification dated March 08. 2019 on exports of Apparel/Gannents and Made­
ups, the Company had during the quarter ended June 30, 2021 accrued the export benefits of RoSCTL of 
INR 1 . 1 90.5 million on stanoalone basis (INR 1 .223.8 million on con,;olidated basis) on the eligible export 
sales for the period from .Jar11ary I ,  2021 to June 30. 202 1 ,  out of" I ich INR 579.3 million on standalone 
basis (INR 587.3 million 011 consolidated basis) perwined to the eli� ;ble export sales for the period from 
Januaiy I .  2021 to March 3 1 .  202 1 .  

During the previous ) car. Central Government noti fo:d Remission of Duties and Taxes on Export..:d 
Product5 (RoDTL:P) Scheme Guidelines and Bates for other textile pr<'ducts vide Notification dated August 
17,  202 1 .  The Company has accrued the benefits under the aforesaid scheme amounting to lNR 144.5 

million on eligibll: export snles for the period from January I, 202 l lo September 30,202 1 .  out of which 
INR 79.8 million pertains to digible export sales for the period from January I ,  2021 to June 30. 202 1 .  

5. Due to favourable reali7ati :n of e-Scrips (received/receivable under RoSCTL and RoDTEP schemes) 
during 1he current period, Revenue from Operations include rNR 32.8 million (INR 33.4 million on 
consolidated basis) and INR 228.6 million (INR 235.4 million on consolidated basis) for the quarter ended 
September 30. 2022 and for the period from April I .  2022 to Septeriber 30. 2022 respectively, being the 
amount of additional real i7..<1' ;on of e-Scrips outstanding as on March : I.  2022. 

6. The Code on Social Security. 2020 ('Code') relating ro employee bt>nefits during employment and post­
employment benefits received Presidential assent in September 2020 The Code has been published in the 
Gazette of India. I lowever, the date on which the Code will come i11to effect has not been notified. The 
Company and its Indian subsidiary will assess the impact of the Cod:: when it comes into effect and will 
record an) related impact in the period when the Code becomes effective. 

7. During. the financial year 2l'20 - 2021. the Board of' Directors and the Shareholders of the Company had 
approved a Scheme called :c; "Trident Limited Employee Stock Pu11·hase Scheme - 2020" ("Scheme") in 
their meeting held on May I fi. 2020 and July 9. 20'.!0 respectively. This scheme was effective from Jul) "). 

2020. Pursuanl to the Scheme. the Company had. constituted Trident Lim ited Employees Welfare Trus1 
('Trust') to acquire. hold and allocate/transfer equi1y shares of the ( ompany to eligible employees from 
time to time on the terms ar.d conditions specilicd under the Scheme. The said trust had. during the earlier 
year, purchased, Company'•. equity shares aggregated to I 00.000.0C.O equit) shares from the secondar: 
open market. During the fr .ancial year 202 1 -22. thP Com pan) had allotted 88.00.823 Equity Shares to 
eligible employees. During the quarter ended June 30. 2022. eligible employees of the Company have 
exercised the option equivalent ro 15.37.199 Equity Shares at an e�; :rcise price of INR 20.00 per Share. 
Accordingly. the Company had recorded employee benefit expense < f lNR 139.5 million during the year 



S. No. 

I 

2 

3 

ended on March 3 1 .  2022 and INR 55.0 million for the quarter endd June 30. 2022. During the cu1Tent 
quaner. aforesaid equity shares ( 1 5,37.199) have been alloned to the :I igible employees. As at September 
30, 2022, 1he said Trust is I olding 8,96,6 1,978 Equity Shares of the Company. Based on various judicial 
pronouncements and opinion obtained by the Company from experts. the Company has taken allowance of 
aforesaid share based paym\!nt expense while computing income tax provision in the previous year and 
currenl period. 

The fin:111cial results of the Trust have been included in the standalonf" and consolidated financial results of 
the Company in accordance wirh the requirements of Ind AS and cosr of such treasury shares has been 
presented as a deduction in ')ther Equity. Such number of equity shares (which are lying with Trust) have 
been reduced while computing basic and diluted earnings per share. 

8. The Company has acquired I 00% share of Trident Innovations Limited on July 07. 2022. 

9. During the financial year 2020-2 1 .  the Company had issued 1.210 Senior. Secured, Rated. Listed. 
Redeemable. Nonconve1tible Debentures (NCDs) of the face value ot INR I 0.00.000/- each aggregating to 
INR 1 ,250 million, at par on Private Placement basis at the rate uf 6.83% per annum. payable semi­
annually from the date of allotment i.e. November 3, 2020. These NCDs are redeemable at par in four equal 
ins1almcnts at the end of 1 5th. 27th. 36th and 48'h months from tht> date of allotment. India Rat in gs and 
Research (Ind-Ra) vide its report dated March 7. 2022 has assigned a rating of 'IND AA' with a Positive 
Outlook to the said NCO:. of 1hc Company. 

The Non-Convertible Debentures outstanding as at September JO. 2022 are INR 937.5 million. The Non­
convertible Debentures are secured b) way of first ranking pari-passu charge by way of mortgage (shared 
between the Debentures Trustee and Existing Lenders) on the mo1tgaged properties, first ranking pari­
passu charge by way of hypothecation (shared between the Debentures Trustee and Existing Lenders) on 
the movable fixed assets and second ranking pari-passu charge by way ofhyporhecation (as shared between 
the Debentures Trustee and the Existing Lenders} on the hypothec:ued Assets (excluding the moveable 
fixed assets) of the Company as defined in trust deed. The asset cov�r in respect of the Non-Convenible 
Oebemures of the Company as on September 30, 2022 is more than 1.'.!5 limes of the total outstanding 
amount of the Non-Conve1tiblc Debentures. 

Subsequent to ctment quartet, the aforesaid NCDs have been repaid by the Company. 

10. Relevant infonnation as required pursuant to Regulation 52(4) of the Sccuriiies and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulatio· s. 2015, as amended, in respect of 
Non-Conve1tible Debentures. arc as follows: 

For standalone financial results 

Quarter Ended Six months ended Year ended 

Particulars 30.09.2022 30.06.2022 30.09.2021 30.09.2022 30.09.2021 31.03.2022 

Operating Margin (%) 1 1 .70% 18.25% 27.55% 15.24% 28.24% 25.32% 

Operating profit/Revenue 

Net Profit Margin (%) 3.57% 9.88% 1 8.43o/, 6.98% 1 8.36% 15.78% 

Net Profit before exceptional items and 
income tax/Revenue 

Interest Service Coverage Ratio (in 7.79 14.83 22.48 1 1 . 1 7  18.90 18.55 
times) 

(Profit before tax and exceptional items 
+ Interest expense+ Depreciation and 
amortisation expense)/ Interest expense 



. 

Quarter Ended Six months ended Year ended 

S. No. Particulars 30.09.2022 30.06.2022 30.09.2021 30.09.2022 30.09.2021 31.03.2022 

4 Debt Service Coverage Ratio (in times) 6.57 12.30 19.83 9.34 1 7.86 12.41 

(Profit before tax and exceptional items 
+ Interest expense+ Depreciation and 
amortisation expense)/ (Long term debt 
(excluding lease liabilities) repaid 
during the period/ year** + Interest 
expense) 

5 Bad debts to Accounts Receivable - - -0.00 - -0.00 -0.01 
Ratio (in times) 

Bad Debts/Average Accounts 
Receivable 

6 Debtors Turnover ratio (in times) 3 .43* 3.38* 3.52* 6.43* 6.20* 13.25 
Revenue (excluding government subsi-
dy and export incentives)/ Average Ac-
counts Receivable 

7 Inventory Turnover Ratio (in times) 1.24* 1.08* 1.34* 2.51* 2.51* 4.50 

Cost of goods sold /Average inventory 

*Not annualized 

**Prepayments of long-term debts have not been considered for computation of Debt Service Coverage Ratio. 

As a t  

S.No Particulars 30.09.2022 31.03.2022 

(a) Debt Equity Ratio (in times) 0.37 0.5 1 

Total Debt (excluding lease liabilities)/ Total Equity (excluding PPE fair 
valuation reserve and Effective portion of cash flow hedge) 

(b) Current Ratio (in times) 1 .33 1 .25 

Current Assets/Current liabilities 

(c) K:urrent liability Ratio (in times) 0.63 0.76 

K:urrent Liabilities/Total liabilities 
-

(d) rT"otal debts to total assets Ratio (in times) 0.19 0.24 

Long Term Borrowings" + Shc,Tt Term Borrowings# + Current Maturities of 
Long Term Borrowings)/Total l\ssets 

"excluding lease liabilities 



- --
As at 

S.No Particulars 30.09.2022 31.03.2022 

(e) Long tenn debt to working capital (in times) 1. 1 5  0.72 

Long term borrowings (including current maturities and excluding lease 

liabilities)/(Current Assets-Cuncnt Liabilities) 
-

( f) Asset Coverage Ratio (in times) 7.49 I0.48 

Secured Assets against borrowings excluding specified assets hypothecated 

against specified borrowingsffotal Debt (excluding lease liabilities a.1c 

speci tied borrowings) 

(g) !Net Worth (INR in million) 30,912.7 30,996.9 

!Net worth=Total Equity (excluding PPE fair valuation reserve and Effectivt° 

portion of cash flow hedge) 

(h) Capital Redemption Reserve (I. 'R in Million) 600.0 600.0 

For consolidated financial results 

Quarter Ended Six months ended Year ended 

S. No. Particulars 30.09.2022 30.06.2022 30.09.2021 30.09.2022 30.09.2021 31.03.2022 

I Operating Margin (%) 12.31% 1 8.96 % 28.79% 1 5.89% 28.48% 25.58 % 

Operating profit/Revenue 

2 Net Profit Margin (%) 3.37% 10.24 % 1 8.56% 7.07% 1 8.54% 1 5.95 % 

1et Profit before exceptional items 
and income tax/Revenue 

3 Interest Service Coverage Ratio (in 7.53 14.88 22.85 1 1 .06 19.17 1 8.74 
times) 

(Profit before tax and exceptional 
items + Interest expense+ 
Depreciation and amortisation 
expense)/ Interest expense 

4 Debt Service Coverage Ratio (in 6.38 1 2.40 20. 1 6  9.29 1 8 . 1 2  12.57 
times) 

(Profit before tax and exceptional 
items + Interest expense+ 
Depreciation and amortisation 
expense)/ (Long tenn debt (excluding 
lease liabilities) repaid during the 
period/ year .. + Interest expense) 



Quarter Ended Six months ended Year ended 

S. No. Particulars 30.09.2022 30.06.2022 30.09.2021 30.09.2022 30.09.2021 31.03.2022 

5 Bad debts to Accounts Receivable - - -0.00 - -0.00 -0.01 

Ratio (in times) 

Bad Debts/ Average Accounts 
Receivable 

6 Debtors Turnover ratio (in times) 3.42* 3.42* 3.57* 6.39* 6.28* 13.50 

Revenue (excluding government sub-
sidy and export incentives) /Average 
Accounts Receivable 

7 Inventory Turnover Ratio (in times) 1 .21 • 1 .05* 1 . 3 1 *  2.46* 2.48* 4.46 

Cost of goods sold /Average 
inventory 

*Not annualized 

**Prepayments of long-term debts have not been considered for computation of Debt Service Coverage Ratio. 

As at 

S.No Particulars 30.09.2022 31.03.2022 

(a) Debt Equity Ratio (in times) 0.37 0.50 

Total Debt (excluding lease liabilities)/ Total Equity (excluding PPE fair 
valuation reserve and Effective portion of cash flow hedge) 

(b) !Current Ratio (in times) 1 .36 1.27 

ICurrent Assets/Current liabilities 

(c) Current liability Ratio (in times) 0.64 0.76 

!Current liabilities!fotal Liabilities 

(d} Total debts to total assets Ratio (in times) 0.19 0.24 

Long Term Borrowings' + Short Term Borrowings• + Current Maturities 
of Long Term Borrowings)/Total As�ets 

•excluding lease liabilities 

(e) Long term debt to working capital (in times) 1.03 0.66 

Long term borrowings (including current maturities and excluding lease 
liabilities)/(Current Assets-Current liabilities) 



S.No Particulars 

(f) Asset Coverage Ratio (in times) 

Secured Assets against borrowings excluding specified assets hypothecatec 

�gainst specified borrowingsffotal Debt (excluding lease liabilities anc 

15pecified borrowings) 

(g) Net Worth (INR in million) 

Net worth=Total Equity (excluding PPE fair valuation reserve and 

Effective portion of cash flow hedge} 

(h) �apital Redemption Reserve (INR in Million) 

Date: November 12, 2022 

As at 

30.09.2022 3 1 .03.2022 

7.49 10.48 

3 1 ,419.2 3 1 ,470.6 

600.0 600.0 

By Order of the Board of Directors 
For� 

(Deepak Nanda) 
Managing Director 

DIN 00403335 
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