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Independent Auditor's Review Report on the quarterly and yea1· to dale l lnauditcd Standalone Financial 
Results of the Company Pursuant to the Regulation JJ of the SEBI (Listing Obligations and Oisrlosurc 
Requirements) Regu lations, 2015, as amended 

fo the Board of Direc·ton• of 
I rident Limited 

I. \\'e han.~ n;, ie,,cd the accompan) ing statement or unaudited standalone financial results of Trident Limited 
[the "Comp<lll) .. including rrident bnployce \\'cl fore I rustJ for the quartt:r and hal r year ended September 
30. 2023 (the ··statement") allachcd herewith. being submith:d by the Company pursuant to the requirements 
of Regu lation .B or the SEBI (Listing Obligations and Disclosure Requin.:menl\) Regul<ltions. 20 I 5. as 
amended (the " I.isling R<.:gulalions·'). 

2. rhe Compan) ·., \lanagement is r<.:sponsiblc for the preparation of the Statement in accordance with the 
recognition and mea .. urement principles laid do" n in Indian ,\ccounting Standard ;4, (Ind \S 34) '"Interim 
rinancial Reporting·· prescribed under Section l.D of the Companies \ct. 2013 as amended. read "ith 
rcle' ant rules i'i'>Ued thcrl!under and other accounting principles genera II) accepted in India and in 
compliance "ith Regulation .n or the I ic,ting Regulations.. Thc Statcml!nt has bcen appro' ed b) the 
Compan) ·., Board or Directors. Our rcsponsibilit) is to e:-.press a conclusion on the Statement based on our 
review. 

3. We conducti.:d our review of the Statement in accordance with the Standard on Rev iew Engagements 
(SR F::) 24 10 ... Review or Interim Financial In formal ion Performed by the Independent Auditor of the Entity'· 
issued by the Institute or Chartered Accountants of India. This standard rcquin.:s that WC plan and perform 
the revie" to obta in moderate assurance as to whether the Statement is free of material misstatement. A 
re' iew of interim linaneial information consist<, of making inquiries. primarily of per<:.ons responsible for 
financial and accounting matters. and appl) ing anal) tical and other re\ ie" rrocedures. .-\ re\ ie" is 
substantiall} less in '>cope than an audit conducted in accordance" ith Standard<, on ,\uditing specified under 
section 143( I 0) of the Companies Act. 2013 and consequently docs not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. Accordingly. \\e do not 
express an audit opinion. 

We also performed procedures in accordance with the Circular 'o. Cl R/CFD/C'M I) 1/44/20 19 dated March 
29. 20 19 issued by the SEBI under Regulation 33(8) or the SEBI (Listing Obligntions and Disclosure 
Requirements) Regulations. 2015, as amended. to the extent applicable . 

.t. Based on our rcvie\\ conducted as abo' e and ba<,cd on the consideration ofthc re' ie" report or other auditor 
of the Trident Limited EmplO} ee \\'el fare I rust referred to in paragraph 5 bclo". nothing has come to our 
attention that causes us to bel ie\e that the accompanying Statement. prepared in accordance with the 
recognition and mca<,urcmcnt rrinciples laid do" n in the aforesaid Indian Accounting Standards(' Ind /\S') 
specified undc.:r Section 133 or the Compan ies Act. 2013 as amended. read wi th rcle' ant rules issued 
thereunder and other accounting principles generally accepted in India. has not disclosed the information 
required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be 
disclosed. or that it contains any material 111i ss1<11 cm~nt . 

5. The accompanying Statement of quarter and hai r year end.:d unaudited l>tandalone financial resu lts includes 
the financial results of Trident Limited Fmplo) cc \\el fare Trust whose financial resulh and other financial 
information rcllcct total assets of Rs. 537.4 million as at September 30. 2023 and total re\ enucs or Rs. 0. 1 
million and Rs. 23. I million. total net profit alicr ta\ of Rs. 2.6 million and Rs. 17.-1 million and total 
comprehensive income of Rs. 2.6 million and R!.>. 17.-1 million for the quarter and half) car ended September 
JO. 2023 respcctivcl). and net cash intlo" of Rs. 20.J million for the ) ear to date from April I. 2023 to 
September 30. 2023 as considered in the Statement "hich has been re' iewcd b) the auditor of Trident 
Limited 1:.mploy<.:e Wei fare Trust. 
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S.R. BATLIBOI & Co. LLP 
Chartered Accountants 

The report of such auditor on financial results and other financial information of Trident Limited bnplo) cc 
\\cl fare I rust ha' c been furnished to us. and our conclusion on the Statement. in <.o far as it relates to the 
amounts and disclosures included in respect or I rident Limited l.mplo) cc\\ cl fare rrust is based solcl) on 
the report of such auditor. 

Our conclusion on the Statement is not modified in respect of this matter. 

6. Emplrnsis of \latter: Income t:n sea rch 
\Ve dnm atlcnlion lo Note 11 of the linancial resu lts relating 10 a warch under Section 132 of the Income 
1<1' /\cl. 196 I conduclcd by the Income Ta:1. Department al certain location~ or the Company including its 
manufacturing locations and its Indian subsidiaries and rl.!sidcncc o r !Cw of it!> cmplO) ccstkey managerial 
personnel. 

Our conclusion is not mod i lied in respect or this nrnller. 

7. Other Matters 
a) I he accompanying Statement includes the unaudited interim linancial results and other unaudited 

linancial in format ion for the quarter emh.:d h1111.: ,() ~02 ~ 111d qu<lrll..T .ind half) car cndcd l.,1.:pt1.mbcr .HJ 
~o~., wl11d1 ha!. b1.:c11 re' icwnl Joint I) "ith the prcJl·ci: ,,,r 1111111 .iudllrn 

b) I he accompan) ing Statement includes the audited financial results and other financial information for 
the )'1.':tl l.'ndcd \ lar. .. h ~I 2023 '' hich ha' been audlll.'d j1,intl) "1th th1.. prl·dc1..css0r Ji)lfll auditor 

For S.n. Batliboi & Co. LLP 
Chartered Accountants 
ICAI rirm Registration 'lumber: 301003E E30005 

~,,~ 
Partner 
l\1crnbcrship No.: 87921 
lJDIN: 1308791 1 BGXAX.15819 
Placc: New Delhi 
Datc: November 14. 1023 
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lndepcndenl Auditor's Review Reporl on the quarterly and year to date llnaudiled Consolidated Financial 
Results of the Company Pursuant to the Re~ulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To the Board of Directors 
Trident Limited 

I. 

3. 

We have reviewed the accompanying Statement or Unaudited Consolidated Financial Results of Trident Limited 
I Lhe ··1 tolding Company .. including Trident Employee Wei fare Trust 1 and its subsidiaries (the I lo lding Company 
and its subsidiaries together referred to as .. the Group'') for the quarter and half year ended September 30 . 2023 
(the "Statement .. ) allachl.!d herewith. being submiucd by the I lo ld ing Company pursuant to the requirements of 
Regu lation 33 of the SEBI (Listing Obligations and Disclosure Requirements) RegulaLions. 2015. as amended 
(the .. Listing Regulations"). 

The I lold ing Compan)' s Management is responsible for the preparation of the Statement in accordance with the 
recognit ion and measurement principles laid down in Indian Accounting Standard 34. (Ind AS 34) ··1ntcri111 
Financial Repo11i11g" prescribed under Section 133 of the Companies Act. 2013 as amended. read with relevant 
ru les issued thereunder and other accounting principles generally accepted in India and in compl iance with 
Regulation 33 of the Listing Regulations. The Statement has been approved by the Holding Company·s Board of 
Directors. Our responsibility is to express a conclusion on the Statement based on our review. 

\Ve conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 241 O. 
··Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the 
Institute of Chartered Accountants of India. Th is standard requires that we plan and perform the rev iew lo obta in 
moderate assurance as to whether the Statement is free of material misstate111ent. A review or interim financial 
information consists of making inquiries. pri111arily or persons responsible for financia l and accounting 111atters. 
and applying analytical and other review procedures. /I. review is substantially less in scope than an audit 
conducted in accordam:e with Standards on /\uditing specilicd under Section 143( I 0) or the Companies Act. 2013 
and consequently does not enable us to obtain assurance that we would become aware of all significant matters 
that might be identified in an aud it. Accord ingly. we do not express an audit opinion. 

We also performed procedures in accordance with the Circu lar No. Cl R/CFD/CM DI /44/20 19 dated March 29. 
20 19 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing Regu lations. as 
amended. to the extent applicable. 

4. The Statement includes the results of the following enti ties: 

S. No. Na me of Subsicl ia ries/ Associate/Em olovcc Wei fa re Trust Rclationshio 
I. Trident Lim ited E111ployee Welfare Trust Employee welfare trust 
') Trident Global Corp Limited Subsidiary (till September 14. 

- - 2023) 
3. Trident Europe Limited Subsidiary 
4. Trident Global Inc. USA Subsid iary 
5. Trident I lomc Decor Limited Sub~d ia_!)! - - --- -- -- - -
6. Trident Innovations Limited Subsidiary 
7. Trident I lome Texti les Limited Subsidiary 
8. Trident Global B.V. Subsidiary of Trident llomc 

Textiles Limited 

5. Based on our review conducted and procedures performed as stated in paragraph ~ above and based on Lhe 
consideration or the review reports or other aud itors referred to in paragraph 6 below, nothing has come to our 
attention that causes us to believe that the accompanying Statement. prepared in accordance with recogn ition and 
measurement principles laid down in the aforesaid Indian Account ing Standards ('Ind AS') specified under 
Section 133 or the Companies Act, 20 13. as amended. read with relevant ru les issued thereunder and other 
accounting principles generally accepted in India. has not disclosed the information required to be disclosed in 
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S.R. BArL1Bo1 & Co LLP 
Chart ered Accountant s 

terms of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

6. The accompanying Statement of unaudited consolidated financial results includes the interim financial results of 
Trident Limited Employee Welfare Trust whose interim financial results and other financial information reflect 
total assets of Rs. 537.4 million as at September 30. 2023 and total revenues of Rs. 0.1 million and Rs. 23.1 
million. total net profit after tax of Rs. 2.6 million and Rs. 17.4 million and total comprehensive income of Rs. 
2.6 million and Rs. 17.4 million for the quarter and half year ended September 30, 2023 respectively, and net cash 
innow of Rs. 20.3 million for the half year ended September 30, 2023 as considered in the Statement which has 
been reviewed by the auditor of Trident Limited Employee Welfare Trust. The Statement also includes the 
unaudited interim financial resu lts and other unaudited financial information, in respect of 6 subsidiaries, whose 
unaudited interim financial results reflect total assets of Rs. 503. 7 million as at September 30, 2023 and total 
revenues of Rs. 266.9 million and Rs. 468.9 million, total net loss alter tax of Rs. 3.0 million and Rs. 81.8 mil lion. 
total comprehensive loss of Rs. 3.0 million and Rs. 8 1.8 million. for the quarter and half year ended September 
30, 2023 respectively. and net cash outflow of Rs. 33.8 million for the half year ended Sep1ember 30, 2023 as 
considered in the Statement wh ich have been reviewed by their respective independent auditors. The independent 
auditor's review reports on financial results of these entities have been furnished to us by the Management and 
our conclusion on the Statement. in so far as it relates to 1he amounts and disclosures included in respect ofTrident 
Limited Employee Welfare Trust and subsidiaries is based solely on the reports of the other auditors and 
procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of matters stated in paragraph 6 above with respect to 
our reliance on the work done and the reports of the other auditors. 

7. Emphasis of Matter : Income tax search 
We draw attention to Note 11 of the financial results relating to a search under Section 132 of the Income Tax 
Act, 1961 conducted by the Income Tax Depa11111ent al certain locations of the Holding Company including its 
manufacturing locations and its Indian subsidiaries and residence of few of its employees/key managerial 
personnel. 

Our conclusion is not modified in respect of this matter. 

8. Other Matters 
a) The accompanying Statement includes the unaudited interim financial results and other unaudited 

financial information for the quarter ended June 30. 2023 and quarter and ha! f year ended September 30, 
2022 wh ich has been reviewed j ointly wi th the predecessor joint auditor. 

b) The accompanying Statement includes the audited financial results and other financial information for 
the year ended Mnrch 31. 2023 which has been audited jointly with the predecessor joint auditor. 

For S.R. Batliboi & Co. LLP 
Chartered Accountants 
ICA I Firm Registration Number: 30 1003E/E30005 

P?;;;f";id?' 
Partner 
Membership No.: 87921 
UDIN: 23087921 BGXAXK9320 
Place: New Delhi 
Date: November 14, 2023 



TRIDENT LIMITED , ITlllOEHT 

S.No. 

1 
2 
3 

4 

5 
6 
7 
8 

9 
10 

11 

12 

13 

14 

Registered Office : Trident Group, Sanghera -148 101 
Corporate Identification Number - L99999P81990PLC010307 

Phone +91-161-5039999 I Fax : +91-161•5039900 I Weblste: www.tridentindia.com I E-Mail ID : investor@tridentindla.com 

STATEMENT OF STANDALONE FINANCAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023 

Quarter Ended Half Year Ended 
September June September September September 

Particulars 30 2023 30,2023 30 2022 30 2023 30 2022 
3Months 3Months 3 Months 6Months 6Months 
Unaudited Unaudited Unaudited Unaudited Unaudited 

Revenue from operations 
Revenue from operations (Refer Note 5) 17,611.8 14,669.3 14,191.7 32,281.1 30,862.4 
Other income 143.4 112.3 46.9 255.7 93.3 
Total Income 11+2) 17,755.2 14,781.6 14 238.6 32 536.8 30.955.7 

Expenses 
a) Cost of raw materials consumed 9,367.3 7,505.5 7,322.9 16,872.8 17,137.6 
b) Purchase of stock-in-trade 164.7 44.2 247.4 208.9 2.47.4 
c) Changes in inventories of finished goods, waste, work-in-

(387.4) (318.0) 679.7 (705.4) 46.2 
progress and stock In trade 
d) Employee benefits expenses 2,044.6 1,723.2 1,463.3 3,767.8 3,056.6 
e) Finance costs 341.7 314.0 196.4 655.7 376.8 
f) Depreciation and amortisation expense 880.9 874.1 774.6 1,755.0 1,534.6 
g) Forex (gain)/loss (Including MTM) (12.8) (44.1) 85.7 (56.9) 74.4 
h I Other expenses 4,039.2 3,477.5 2,962.5 7,516.7 6,328.3 
Total expenses 16438.2 13.576.4 13 732.5 30014.6 28 801.9 
Profit before exceptional Item and tax (3-41 1317.0 1.205.2 506.1 2,522.2 2,153.8 
Exceotional (income) (Refer Note 10) (360.5) - 1360.5) -
Profit before tax (5-6) 1677.5 1.205.2 506.1 2882.7 2153.8 
Tax expenses 
-Current tax 386.8 266.6 94.4 653.4 486.1 
-Deferred tax charge/(credit) 16.7 35.5 15.1 52.2 33.1 
-Current tax adjustments related to earlier years (2.6) - (2.6) -
-Oeferred tax adiustments related to earlier vears - - - - -
Net orofit after tax 17-81 1,276.6 903.1 396.6 2179.7 1634.6 
Other comprehensive lnco me/(loss) 
- Items that will not be reclassified to profit or loss 
- Remeasurement (loss)/gain of the defined benefit plan (235.9) - (235.9) . 
- Income tax related to Items that will not be reclassified to 

59.4 59.4 
profit or loss - -

- Items that will be reclassified to profit or loss 

• Net movement in effective portion of cash flow hedge reserve (155.4) 54.3 (87.4} (101.1) (389.2) 

- Income tax related to Items that may be reclassified to profit 
39.2 (13.7) 22.1 25.5 98.0 

or loss 

Other comprehensive lncome/(loss), net of tax (292.7) 40.6 (65.3) (252.1) (291.2) 

Total comorehensive Income 19+101 983.9 943.7 331.3 1927.6 1.343.4 

Paid-up equity share capital (Face value of INR 1/- each) 5,096.0 5,096.0 5,096.0 5,096.0 5,096.0 

Other equity as per balance sheet 
Earnings per share (EPS) face value (of INR 1/- each) (not 

annualised! !Refer note 7) 
- Basic(INR) 0.25 0.18 0.07 0.43 0.32 
- Diluted (INRI 0.25 0.18 0.07 0.43 0.32 

Su occompanymg notes lo the finonao/ results. 

(INR In ml/I/on) 

Year Ended 
March 

31 2023 
12Months 

Audited 

62,674.7 
238.0 

62 912.7 

33,851.5 
271.9 

(494.6) 

6,244.2 
773.6 

3,101.5 
10.7 

13,611.0 
57 369.8 

5,542.9 
-

5,542.9 

1,360.3 
(2.6) 
(4.5) 

129.3! 
4,219.0 

87.2 

(21.9) 

(13.9) 

3.5 

54.9 

4 273.9 

5,096.0 

36,161.7 

0.84 
0.84 



STANDALONE SEGMENT WISE REVENUE, RESULTS, SEGMENT ASSETS ANO SEGMENT LIABILITIES .. 

S.No. Particulars 

l Segment Revenue 
a) Yam 
b)Towel 
c) Bedsheets 
dl Paper and chemicals 
Total 
Less: Inter se11ment revenue 
Revenue from operations 

2 Segment results 
Profit/(loss) before ta)(, finance costs, other unallocable 

expenditure net off unallocable income 
a) Yam 
b)Towel 
c) Bedsheets 
d) Paper and chemicals 

Total 
Less: 
a) Finance costs 

b} Other un·allocable expenditure net off un·allocable income 

c} Exceptional (Income} (Refer Note 10} 

Profit before tax 

3 Segment Assets 
a) Yam 
b}Towel 
c} Bedsheets 
d} Paper and chemicals 
e) Unallocated 
Total Assets 

4 Segment Uablllties • 
a) Yam 
b}Towel 
c} Bedsheets 
d} Paper and chemicals 
el Unallocated 
Total liabllltles 

• f.xcludlng borrowings and interest accrued but not due on borrowings 
•• Refer Note 9 

Quarter Ended 
September June 

30 2023 30 2023 
3 Months 3 Months 
Unaudited Unaudited 

8,338.S 6,436.8 
6,774.4 5,962.2 
3,281.9 2,873.8 
2 957.2 2 606.7 

21,352.0 17,879.S 
3 740.2 3 210.2 

176U.8 14,669.3 

289.0 320.8 
366.8 146.9 
636.4 532.0 
712.1 744.6 

2 004.3 1,744.3 

341.7 314.0 

345.6 225.l 

(360.S) . 

1677.5 1,205.2 

27,244.6 25,823.1 
16,726.9 16,647.l 

7,135.6 7,139.9 
9,304.1 8,930.l 
9 416.3 8 986.8 

69Jl27.5 67 527.0 

3,036.8 2,863.2 
2,823.0 2,934.8 
1,084.8 1,018.8 
1,593.7 1,348.2 
3922.S 4,073.6 

12460.8 12238.6 

Half Year Ended 
September September September 
30 2022 30 2023 30.2022 
3 Months 6Months 6Months 
Unaudited Unaudited Unaudited 

7,239.2 14,775.3 17,462.7 
5,864.8 12,736.6 11,251.5 
1,520.5 6,155.7 4,243.5 
3 418.6 5 563.9 6 654.1 

18,043.1 39,231.5 39,611.8 
3 851.4 6 950.4 8 749.4 

14,191.7 32,281.1 30 862.4 

181.S 609.8 1,800.3 
(73.2) 513.7 (416.2) 

(304.7) 1,168.4 (332.8} 
1076.8 1456.7 l 953.l 

880.4 3,748.6 3,004.4 

196.4 655.7 376.8 

177.9 570.7 473.8 

. (360.5} . 

506.1 2882.7 2153.8 

21,528.4 27,244.6 21,528.4 
17,365.0 16,726.9 17,365.0 

6,068.S 7,135.6 6,068.5 
6,744.8 9,304.1 6,744.8 
7,706.0 9 416.3 7 706.0 

59,412.7 69 827.5 59412.7 

1,499.1 3,036.8 1,499.l 
2,193.0 2,823.0 2,193.0 
1,498.4 1,084.8 1,498.4 
1,232.S 1,593.7 1,232.5 
3 835.5 3 922.5 3.835.5 

10.258.S 12460.8 10258.S 

I /rR10£NT 

(INR In million) 

Year Ended 
March 

31 2023 
12Months 

Audited 

31,820.2 
24,553.2 
9,711.9 

13 438.4 
79,523.7 
16 849.0 
62,674.7 

2,136.9 
547.3 
547.0 

4104.6 
7.335.8 

773.6 

1,019.3 

-

5.542.9 

25.701.1 
16,966.7 
6,986.l 
8,476.2 
9,002.0 

67,132.1 

3,853.7 
2,128.8 
1,004.4 
1,287.9 
3 846.4 

12121.2 
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023 

(INR In ml/I/on) 

Quarter Ended Half Year Ended Year Ended 
September June September September September March 

S.No. Particulars 30 2023 30 2023 30 2022 30 2023 30 2022 31 2023 
3Months 3Months 3 Months 6Months 6Months 12Months 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

Revenue from operations 
1 Revenue from operations (Refer Note 5) 17,975.2 14,937.1 14,376.7 32,912.3 31,175.7 63,322.6 
2 Other Income 144.3 113.7 52.7 258.0 100.2 243.6 
3 Total Income 11+21 18,119.5 15,050.8 14,429.4 33,170.3 31275.9 63,566.2 

4 Expenses 
a) Cost of raw materials consumed 9,367.3 7,505.5 7,322.9 16,872.8 17,137.6 33,851.5 
b) Purchase of stock-in-trade 248.5 82.0 319.4 330.5 372.6 485.9 
c) Changes In Inventories of finished goods, waste, worlc-in-

(427.4) (254.6) 683.3 (682.0) (18.8) (582.2) 
progress and stock in trade 
d) Emplovee benefits expenses 2,165.3 1,862.3 1,507.8 4,027.6 3,123.3 6,503.8 
e) Finance costs 350.1 320.4 200.9 670.5 386.2 796.2 
f) Depreciation and amortisation expense 893.9 887.6 777.6 1,781.S 1,540.4 3,127.7 
g) Forex (gain) (Including MTM) (22.1) (45.0) 85.7 (67.1) 74.4 (20.9) 
hi Other expenses 4,241.0 3,473.5 3,041.2 7,714.5 6,449.4 13,617.4 
Total expenses 16 816.6 13 831.7 13.938.8 30648.3 29 065.1 S7n9A 

5 Profrt before tax and share of profrt of associate (3-4) 1,302.9 1,219.1 490.6 2,522.0 2 210.8 5 786.8 
6 Exceptional (income) (Refer Note 10) 11.51 . . (1.S) - -
7 Profrt before share of profrt of associate and tax (5-6) 1,304.4 1,219.1 490.6 2,523.5 2,210.8 5,786.8 

8 Share of (loss)/ profit of associate . . (9.7) - (6.0) 3.8 
9 Profit before tax 17+81 1304.4 1219.1 480.9 2.523.5 2.204.8 5 790.6 

10 Tax expenses 
·Current tax 385.6 267.8 92.6 653.4 507.6 1,397.9 
-Deferred tax charge 16.2 37.9 14.4 54.1 29.8 13.6 
·Current tax adjustments related to earlier years (0.5) - (0.5) - (7.7) 
-Deferred tax adjustments related to earlier years - . - - - (29.3) 

11 Net profit after tax (9-101 903.1 913.4 373.9 1816.5 1,667.4 4,416.1 
12 Other Comprehensive lncome/llossl 

- Items that will not be reclasslfled to profit or loss 
- Remeasurement gain of the defined benefit plan (235.9) - - (235.9) - 87.2 
- Income tax related to Items that will not be reclassified to profit 

59.4 - - 59.4 (21.9) 
or loss 
- Items that will be reclasslfled to profit or loss 

- Net movement in effective portion of cash flow hedge reserve (155.4) 54.3 (87.4) {101.1) (389.2) (13.9) 

- Exchange differences in translating the financial statements of a 
0.1 1.9 (0.2) 2.0 (0.3) 1.4 foreign operation 

- Income tax related to items that mav be reclassified to profit or 
39.2 (14.2) 22.1 25.0 98.0 3.2 loss 

Other Comprehensive lncome/(loss), net of tax (292.6) 42.0 (65.5) (250.6) {291.5) 56.0 
13 Total oomorehensive Income (11+12) 610.5 955.4 308.4 1,565.9 1.375.9 4472.1 
14 Profit Attributable to: 

Equity holders of the parent 907.1 934.0 373.9 1,841.l 1,667.4 4,407.4 
Non-controliing Interest (4.0) (20.6) - (24.6) - 8.7 
Total 903.1 913.4 373.9 1,816.5 1,667.4 4,416.1 

15 Other comprehensive Income Attributable to: 
Equity holders of the parent (292.6) 41.7 (65.5) (250.9) (291.5) 55.7 
Non·controling Interest 0.0 0.3 - 0.3 - 0.3 
Total (292.61 42 .. 0 (65.5) (2.50.6) (291.5) 56.0 

16 Total comprehensive Income Attributable to: 
Equity holders of the parent 614.5 975.7 308.4 1,590.2 1,375.9 4,463.2 
Non-controlling Interest (4.0) (20.3) - (24.3) - 8.9 
Total 610.5 955.4 308.4 1,565.9 1375.9 4,472.1 

17 Paid-uo equity share capital {Face value of INR 1/- eachl 5,096.0 5,096.0 5,096.0 5,096.0 5,096.0 5,096.0 
18 Other eaultv as oer balance sheet 36,830.3 

19 
Earnings per share (EPS) face value (of INR 1/- each) (not 

annualised! IRefer note 71 
- Basic (INRI 0.18 0.19 0.07 0.37 0.33 0.88 
- Diluted !INRI 0.18 0.19 0.07 0.33 0.88 

See accompanying notes ta the finanda/ results. 
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TRIDENT UMITEIY .. 

CONSOLIDATED SEGMENT WISE REVENUE, RESULTS, SEGMENT ASSETS AND SEGMENT LIABILITIES• • 

S.No. Particulars 

1 Segment revenue 
a) Yam 
b)Towel 
c) Bedsheets 
di Paper and chemicals 
Total 
less: Inter segment revenue 
Revenue from ooerations 

2 Segment results 
Profit/(loss) before tax, finance costs, other unallocable 

expenditure net off unallocable income and share of profit of 
associate from each segment 
a) Yam 
b)Towel 
c) Bedsheets 
d) Paper and chemicals 

Total 
less: 
a) Finance costs 

b) Other un-allocable expenditure net off un-allocable income 

c) Exceptional (income) (Refer Note 10) 

Profit before share of orofit of associate and tax 

3 Segment assets 
a) Yam 
b)Towel 
c) Bedsheets 
d) Paper and chemicals 
el Unallocated 
Total Assets 

4 Segment llabllltles • 
a) Yam 
b)Towel 
c) Bedsheets 
d) Paper and chemicals 
e) Unallocated 
Total llabllltles 

•Excluding borrowings and interest occrued but not due on borrowings 
•• Refer Note 9 

Quarter Ended 
September June 

30 2023 30 2023 
3 Months 3 Months 
Unaudited Unaudited 

8,338.5 6,436.8 
7,077.1 6,077.6 
3,342.7 3,026.2 
2 957.2 2 606.7 

21,715.5 18,147.3 
3 740.3 3 210.2 

17.975.2 14 937.1 

289.1 320.8 
352.2 162.2 
644.4 535.5 
712.0 744.6 

1,997.7 1,763.1 

350.1 320.4 

344.7 223.6 

(1.5) . 

1304.4 1219.1 

27,244.6 25,823.1 
17,149.4 17,257.3 

7,205.6 7,464.8 
9,304.1 8,930.1 
9 391.9 9 072.2 

70.295.6 68 547.5 

3,036.8 2,863.2 
2,829.9 2,838.3 
1,079.8 1,037.2 
1,593.7 1,348.2 
4 271.8 4,477.1 

12.812.0 12564.0 

Half Year Ended 
September September September 

30 2022 30 2023 30,2022 
3 Months 6Months 6Months 
Unaudited Unaudited Unaudited 

7,239.2 14,775.3 17,462.7 
5,990.3 13,154.7 11,419.2 
1,580.0 6,368.9 4,389.1 
3 418.6 5,563.9 6,654.1 

18,228.1 39,862.8 39,925.1 
3 851.4 6,950.5 8,749.4 

14 376.7 32,912.3 31175.7 

181.5 609.9 1,800.3 
(74.S) 514.4 (366.7) 

{320.3) 1,179.9 {322.8) 
1,076.8 1,456.6 1,953.1 

863.S 3,760.8 3 063.9 

200.9 670.5 386.2 

172.0 568.3 466.9 

(1.5) 

490.6 2 523.5 2210.8 

21,528.5 27,244.6 21,528.5 
17,800.5 17,149.4 17,800.5 

6,314.2 7,205.6 6,314.2 
6,744.8 9,304.1 6,744.8 
7 784.2 9 391.9 7 784.2 

60172.2 70295.6 60172.2 

1,499.1 3,036.8 1,499.1 
2,2.97.7 2,829.9 2,297.7 
1,605.1 1,079.8 1,605.1 
1,232.5 1,593.7 1,232.5 
3,872.9 4,271.8 3,872.9 

10,507.3 12,812.0 10,507.3 

I /TRIDENT 
"•· !·• . 

(INR In mlllion} 

Year Ended 
March 

31,2023 
12 Months 

Audited 

31,820.2 
24,794.4 
10,118.6 
13,438.4 
80,171.6 
16,849.0 
63,322.6 

2,136.9 
745.2 
609.8 

4,104.6 
7,596.5 

796.2 

1,013.5 

-

5 786.8 

25,701.1 
17,763.7 
7,284.9 
8,476.2 
9 061.S 

68287.4 

3,853.7 
2,151.6 
1,041.8 
1,287.9 
4 254.5 

12,589.5 



TRIDENT LIMITED •' ~ . ~ ·· 
STATEMENT OF ASSETS AND LIABILITIES 

(INR In mflllon} 

standalone Consolidated 
Asat As at Asat As at 

S.No. Particulars September March September March 
30 2023 31, 2023 30 2023 31 2023 

Unaudited Audited Unaudited Audited 
I ASSETS 

Non-<:11rrent assets 
a) Property, plant & equipment 42,909.5 39,637.9 42,938.8 39,669.3 

bl Capital work In progress 3,004.4 3,622.4 3,004.4 3,622.4 

c) Intangible assets 266.7 315.6 267.2 316.1 

d) Right of use assets 602.0 586.6 916.7 957.7 

e) Intangible assets under development 134.8 59.6 134.8 59.6 

f) Financial Assets 
i) Investments 32.1 32.1 4.9 4.9 

ii) Other financial assets 2,378.8 2,397.1 2,387.5 2,405.8 
g) Non current tax assets {net) 54.2 141.0 54.2 141.0 
h} Deferred tax assets (net) . . . 2.0 

i) Other non current assets 403.7 655.0 403.7 655.0 

Total non-current assets 49 786.2 47,447.3 50,112.2 47,833.8 
Current assets 

a) Inventories 9,318.1 10,343.l 9,419.0 10,818.0 

b) Financial Assets 
I) Trade receivables 4,109.9 2,720.2 4,129.3 2,765.4 
ii) Cash and cash equivalents 190.6 1,133.9 206.8 1,267.3 
iii) Other bank balances (other than ii above) 3,809.5 2,382.5 3,809.5 2,382.6 
iv) Other financial assets 1,497.0 1,534.2 1,498.9 1,555.4 
c) Current tax assets (net) . . . 1.7 
di other current assets 1.116.2 1,570.9 1,119.9 1,663.2 
Total current assets 20,041.3 19,684.8 20,183.4 20,453.6 
Total assets 69 827.5 67132.1 70 295.6 68 287.4 

II EQUITY AND UABILmES 
Equity 
a) Equity share capital 5,096.0 5,096.0 5,096.0 5,096.0 
b) Other equity 36,284.9 36,161.7 36,408.2 36,830.3 
Equity attributable to equity holders of the parent 41,380.9 41,257.7 41,504.2 41,926.3 
c) Non controlling Interest . . (6.9) 15.2 
Total eaultv 41 .380.9 41257.7 41497.3 41,941.5 
Uabillties 
Non-current liabilities 

a) Financial Liabilities 
i) Borrowings 11,123.0 8,042.5 11,123.0 8,042.5 
ii) Lease liabilities 310.3 261.5 610.8 603.2 
iii) Other financial liabilities 24.6 32.8 24.6 32.8 

bl Deferred tax liabilities (Net) 2,970.7 3,003.3 2 988.5 3,017.6 
Total non-current liabilities 14.428.6 1Ll40.1 14 746.9 11696.1 
Current liabilities 

a) Financial liabilities 
i) Borrowings 4,837.0 5,698.6 4,837.0 5,698.6 
ii) Lease liabilities 37.1 35.0 67.3 77.6 
Iii) Trade payables 

a) Total outstanding dues of micro enterprise and small enterprises 1,426.0 1,553.1 1,426.0 1,555.0 
b) Total outstanding dues of creditors other than micro enterprise and 

3,925.0 3,931.0 3,910.6 3,846.5 
small enterprises 

iv) Other financial liabilities 2,672.9 2,362.9 2,673.3 2,378.6 
b) Provisions 435.7 104.5 449.2 116.9 
c) Other current liabilities 537.8 783.5 541.S 902.2 
d) Current tax liabilities (net) 146.5 65.7 146.S 74.4 
Total current llabllltles 14 018.0 14 534.3 14051.4 14 649.8 
Total llabllltles 28.446.6 25,874.4 28 798.3 26.345.9 
Total eauitv and liabilities 69.827.5 67132.1 70295.6 68 287.4 



Trident Limited 
CJN • L99999PB1990PLC010307 

STANDALONE CASH FLOW STATEMENT FOR T HE PERIOD ENDED SEPTEMBER 30, 2023 

Parliculan; For the ytar ended 
jRs. million) 

For the year tnd•d 
Se2te.mber JO, 2023 Sc2tembor 30, 2022 

A. CASH Pl.OW FROM OPERATING ACl'IVl'flES 
ProClt before tax 2.862.7 2.153.8 
Adioulmtnls (or: 
Depreciation ind amortisation eipens.,• 1,755.0 1,534.6 
lnlcrest rx~nscs on financial JfabiJiOes measured At IDlOrtised cost 652.4 362.6 
lnto~t income (192.8) (50.8) 
Prom on sale of non current/current lnvestmenlJ {O.l) 

l••bllitics no lonftff required written back (net) (2.6) 
F•ir v1lue loss on non<urrent invesbncnts 0.6 
(Profit) on sale of investment In subsi~rv companv dlJCloS<d as e=ption.1 item (360.3) 
Sh•re bu..i pavment apense 7.2 55.0 
Expected credit loss •llowanre on trade rccelv•bles 53.8 
Unre•Used loreoi<n e>.chanl!,e l0$S 3.4 144.2 
C•ln on d1$!>0$31 of property. plant and equipment (net) (13.9} 1.902.0 (!1.6} ~ro..5 
01H't1Unc profit ~fort " 'orkinl!, c.pitd ch•n)les V8<1.7 4,168.J 

Cbani;es In worlc!ng c•pltal: 
Adjustments for (Increase)/ decrease In opera ling assets: 
bwentories 1,025.0 5,001 .5 
Trade receivables (1.425.6) 1.524.7 
Other current financial assets 93.8 358.8 
Other non current financial asseis 19.0 (32.5) 
Other current usets 326.8 928.7 
Other non current assets 66.6 11.8 
Adfustments lor inc,..a.se/(decn>ise) in operating llabllitie5: 
Trode p•y•bles (145.2) (1,174.1) 
Other runt>nl finoncial li•bilities 104.3 189.6 
Othercum'nl liabilities (245.6) (220.3) 
Current provisions 222.9 42.0 (6.4! 6,581.8 

Clsh gencrall!d from operations 4,826.7 10,770.l 

Direct taxes eaid (net) (483.2! (492.1) 
Net cash Oow from •!?!!•Ung octlvitlos (/\! 4.34.'l.S 10~8.0 

8. CASH FLOW FROM INVESTING ACTIVITIES 
l'aymcnl tor property. plant and equipment, capll111 work In progl\!SS, intangible assets and Intangible 
•»cl under development 

(3.974.2) (2.695.5) 

Proceeds from sale ol property. plant and equlpment 33.8 26.9 
lnV<?stment In subsld.lary compan)" (5.0) 
Purchase of Investment In subsidiuy <"Omp•nlcs (0.6) 
Proceeds from sale ol non current investments 365.S 3.2 
Interest received 32.7 37J 
Fixed deposits and other bank b.llances not considered Hush •nd ash equi,,.lcnts 
- l~aced (2,193.1) (2.563.6) 
· Matured 799.6 61.6 
Net ush ~used! in inv0$ting •ctivi.ties !BJ !4.940.Z} (S,llo.JJ 

c. CASll A.OW AtOM ANANCTNG ACTIVITIES 
Amount received bv Trident Limited Employ"' WclforcTrust ·~•inst s•le of treaswv shares 30.7 
Proc<"tds from non<urrent borrowings 3,605.7 1,733.3 
Repayment of non-current borrowings (88.2) {75.8) 
Net (decrease) in working capital borrowings payable on demand/ha vlng maturities of lcs• 

(1,298.8) (5.862.1) 
than thr"' months 
lnierest p•ld (744.4) (384.3) 
Amount refunded against right ol use asselS 24.2 
Payment of principal portion of lease llabill~•s (1 8.3) (14.3) 
Payment of lnteresl portion of lease liabilities (14.8) (11.3) 
Dividend eaid on f!SW~ slares 
Nttcuh (us•d! in filWl<ingorlivilies !9 

(1.811.5! Q.802.3! 
(346.ll (6,3116.ll 

Ntt (decruse) in r .. h 1rul cub •quivaltnts (A+O+q (943.J) (1,233.S) 
Cash and CO•hequivalents•l the beginning ol the ~r 1,133.9 2,519.J 
Cash and cash tqulnlents 11 lhe tnd or they ...... 190.6 1.281.J 

· compnS«S: 
C.shon hand 17.0 20.6 
&lances wilh banks : 
• In current accounts 37.l 89.8 
• In cuh credit accounts 91.9 

• ln bank deposits accounts (original maturity or ltiss lhan 3 monl!ls) 44.6 1,1?0.9 
190.6 1,281.3 



Triden t Lirni ted 
CIN • L99999PB1990PLCOI0307 

CON SOLID A TED CASH FtOW STATEMENT FOR THE PERIOD ENDED SEPTEMBER 30, 2023 

P11tkul11U$ 

A. CASH FLOW FROM OPE!\ATINC ACTl\'ITTF.S 
ProOt ~roro tu 
Adiiuh11111ts~:r: 
0\.1Jn!Ci'1rion •nd amort111'llOn expen5e 
l n1c~t !!Xpenses on (1nrtnaol l1ohilit1es meHured al •monned cost 
lnter~I income 
(Profit) on s.ale or i"'.~"mtnt in subsldhuv cump.anv disclosed as occptionaJ item 
(Pro(11) on ult o( non C'UrTCnl "'"·estments 
Net loss ansanc on r1n~nnal aswts measured •t (Air value throur)t proht or loss 
LJ1btltues no lonRer miutml wnllen bock lMI) 
Share bnscd pa.,·l"f\e'nt ''""nse 
E':ICPtclcd cred it loss alluwanet on trade rcct 1vahlcs 
Sho~ of loss of associate 
Unrealised fore1r.n e.Ach1n~e Jost 
Excha..f\AC difft-'rcnces 1n 1r1nslaun.s: the (1n1nci•l .nattmen\S of a lortit:tn opcr-at>on 
C.,n on d1Sposal ol propenv. plant and l'QUtpm<nl (Mt) 

0PttatinJt profit before workfnt ca-pi rill t'k1nl<s 

Ch;ingcs in working " ''fl•I: 
Adjustmcnl~ for (increase)/ decrease in opf'rctrinp, •s.sets: 
lnvcntorl~,i 

T radc rucc1 vables 
Other <'Um!:nt f1na.noal l'SSCts 
Othtt non C\Jntnt finana.tl a.sSl*'tt 
Other current assets 
Other non curnmt il:ssf'l.S 

Adjustment~ for incrcCLS4:/(dec~ase) 1n opcnarlntt liabilities: 
Trade p•y•bles 
Other current hnanc1al hAbU111cs 
Other current lial'lhlles 
Currtnt provufon.s 

D1r«t IAX~ aid net 
Net u.sh now from o t.•utin u.ti.,·ilies fA. 

B. CASH Fl.OW FROM INVESTING ACTIVmT:S 
P•yiMnt ror property. pl•n• 1nd <qu1pmen~ Colptl<ll wo<k in progms. 1111angt1>le as~IS and ln1angible 
asset under develop~nt 
l'Mceed5 (rom sale or propMy, pl•nl ond equipment 
Procct"Ch from saJe o( non current tnvestmcnts 
ln1crcs1 n.-..-cived 
Fixed deposits a.nd other tMnk balances not coru1dtr«I as cash and crish l<quivalents 
• Pl&«<! 
• Matured 
Net cul\ (used) in investing attiviries (0) 

C. CASH FLOW FROM l'lNANCINC ACTIVITTES 
Amount rccci\•cd by 'rrident Lhnlled Emptovtt WelfaTt' Trust aa.ainst salt or tre:.uurv shnres 
Procttds from non<um!nt borrowings 
Repaymc-:nt of non~rrent borrowings: 
NCI (d«rc•se) in working c•pt1al borrowin~ p.iyabl• on demand/h1V1ng marunties or 1.., 
thcin thrtt months 
lnt""'5t paitl 
Amount tefur'ded a~ainsl right of u~a.ueu 
Poyment or prindpal porlion or lcosc lfabilltlcs 
Pi)'Mf nl or interes1 p('lrhon of lease liabiUties 
DiVldcnd paid on equilv shan~s 
Nt l c.ISh (used) in rin1nring Kl.ivilies CQ 

Ntl ld.....,.ue) in c-..h and cub <qulnl•nts (A+B+q 
Cash and c01Sh equivalents cr.,,nsfor on account of Ale of subsidf.,y 
Cash and osh <-quivaleru.s 11 lhe begtMtng or the year 
Cash and c>sh «fulv>lcnll at lhe end or lhe yea!' 

•compnws: 
Cashon hand 
&lances with banks : 
- In current accounts 
- In cash ctcdt! acrounu 

• In bAnk deposits accounts (original malUnly or less than 3 mnn1hs) 

1,781.S 
667.3 

(196.0) 
(l.S) 

(2.6) 
7.2 

55.1 

3.4 
2.0 

!13.9) 

i .~.5 
(1,990.4) 

69.5 
19.0 

29-l.3 
66.6 

573.0 
106.9 

(319.8) 
226.4 

(3,974.4) 

33.8 
365.S 

34.2 

(2.266.2) 
799.6 

3.605.7 
(88.2) 

(l,298.8) 

(754.4) 
24.2 

(34.4) 
(22.9) 

(1,811.51 

For lht yt'ar en Jed 
Seplember JO, 2023 

2,$.US 

2..302.5 
4.826.0 

96.0 

4,922.J 

;01.3 
4 420.8 

(5,11!7.5) 

(380.3) 

(967,0) 
(93.5) 

1 267.3 
206.8 

17.; 

50.8 
91.9 
46.6 

2116.8 

1,540.4 
372.1 
(S3.l) 

(0.1) 
0.6 

55.0 

6.0 
144.2 

{11.6} 

4,937.3 
1,345.4 

366.0 
(32.0) 
m2 

11.9 

(1,103.7) 
207.1 

(192.0) 
(6.0) 

(2.695.5) 

26.9 
3.2 

40.0 

(2.563.6) 
61.6 

30.7 
1,733.3 

(75.8) 

(5.862.l) 

(368.2) 

(18.8) 
(13.4) 

(1,802.3) 

Rs. mllllon 
r'<lr lhc year ended 
September 30, 2022 

10,7.15.S 

36. 
10198.6 

(5,1l7A) 

(6,396.6) 

1,385.0 

20.7 

112.3 

l,2S2.0 
I .0 



~-OTE~~ 

1. These standalone and consolidated fin;:incial resu lts of Trident Limited ("the Company") have heen 
prepared in accordance with the recognition and measurement principles as laid down in Indian Accounting 
Standt1rds ("Ind AS") as prescribed under Section 133 of the Companies Act, 2013 read with relevant rules 
issued thereunder and other accounting principles generally accepted in India. 

2. The above standalone and consolidated financial results have been reviewed by the Audit Committee and 
approved by the Board of Directors in their meeting held on November 14, 2023, and have been reviewed 
by the Statutory Auditors of the Company. The Comparative financial information of the Company for the 
year ended March 31, 2023 included in this Statement has been jointly audited by the S.R. Batliboi & Co. 
LLP Chartered Accountants, and Deloitte H;iskins & Sells, Chartered Accountants who vide their report 
dated May 24, 2023 for the year ended March 31, 2023 have expressed an unmodified opinion thereon and 
comparative financial information of the Company for the quarter ended June 30, 2023 and quarter and 
half year ended September 30, 2022, included in this Statement has been jointly reviewed by the S.R. 
Batliboi & Co. LLP, Chartered Accountants and Deloitte Haskins & Sells, Chartered Accountants, who vide 
their report dated July 27, 2023 for the quarter ended June 30, 2023 and November 12, 2022 for the quarter 
and half year ended September 30, 2022 have expressed an unmodified opinion thereon. 

3. During the quarter ended June 30, 2023, the Board of Directors have declared and paid the 1'1 interim 
dividend of 36% {INR 0.36 per Equity Share of INR 1 each) for the financial year 2023-24. 

4. During the current quarter, the Company has expanded production capacity of its Yarn segment by installing 
71,136 spindles and has also expanded the capacity of its Co-generation Power Plant by installing 16.3 MW. 

5. Due to favourable realisation of e-Scrips (received/receivable under RoSCTL and RoDTEP schemes} during 
the quarter and half year ended September 30, 2022, Revenue from Operations include INR 32.8 million 
(INR 33.4 million on consolidated basis) and INR 228.6 million (INR 235.4 million on consolidated basis) 
respectively and INR 228.6 million (INR 235.4 million on consolidated basis} for the year ended March 31, 
2023, being the amount of additional realisation of e-scrips outstanding as on March 31, 2022. 

6. The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post
employment benefits received Presidential assent in September 2020. The Code has been published in the 
Gazette of India. However, the date on which the Code will come into effect has not been notified. The 
Company and its Indian subsidiary will assess the impact of the Code when it comes into effect and will 
record any related impact in the period when the Code becomes effective. 

7. During the financial year 2020-21, the Board of Directors and the Shareholders of the Company had 
approved Schemes called as "Trident Limited Employee Stock Purchase Scheme - 2020" ("ESP5 Scheme") 
and "Trident Limited Employee Stock Oplion Scheme - 2020" ("ESOS Scheme") (together referred as 
"Schemes") in their meeting held on May 16, 2020 and July 9, 2020 respectively. These Schemes were 
effective from July 9, 2020. Pursuant to the Schemes, the Company had, constituted Trident Limited 
Employees Welfare Trust ('Trust') to acquire, hold and allocate/transfer equity shares of the Company to 
eligible employees (as defined in the Schemes) from time to time on the terms and condit ions specified 
under the Schemes. During the financial year 2020-21, the said trust had purchased Company's equity 
shares aggregating 100,000,000 equity shares from the secondary open market for which the Company had 
given loan to Trust amounting to INR 751.0 million. 

During the financial year 2021-22 and 2022-23, the Company had allotted 8,800,823 and 8,978,330 equity 
shares (15,37,199 Equity Shares under ESPS Scheme for the quarter ended June 30, 2022) respectively 
under ESPS Scheme to eligible employees and during the financial year 2022-23, the Company had granted 
options under ESOS Scheme to eligible employees equivalent to 6,100,000 equity shares, out of which 
eligible employees had accepted 1,598,500 options and remaining unaccepted options had lapsed. The 
granted Options shall vest within minimum period of 1 year and maximum period of 4 years from the date 
of grant. The vesting is staggered over a period or 4 years i.e. 10% at the end of first year, 20% at the end 
of second year, 30% at the end of third year and 40% at the end of fourth year. All Options upon vesting 
shall be exercisable within 4 years from the date of respective vesting. 



Accordingly, employee benefits expense for the quarter ended June 30, 2023 and for the quarter and half 
year ended September 30, 2023 and for the year ended March 31, 2023 includes share based payments 
expense (ESOP expense) amounting to INR 3.6 million, INR 3.6 million, INR 7.2 million and INR 220.3 million 
respectively. 

Employee benefits expense for the quarter and half year ended September 30, 2022 includes share based 
payments expense (ESOP expense) amounting to Nil and INR 55.9 million respectively. 

During the year ended March 31, 2023, nomination and remuneration committee {"NRC") had approved 
the winding-up of Trident Limited Employee Stock Purchase Scheme - 2020 and approved the excess 
monies or shares remaining with the Trust after meeting all the obligations, if any, to be utilised for 
repayment of loan to Trident Limited. Accordingly, during the year ended March 31, 2023, Trust had sold 
18,293, 707 shares and proceeds from transfer of shares was utilised for the repayment of loan to the 
Company. 

During the current quarter, the Company has obtained approval of shareholders of the Company for 
implementation of (I) Trident Limited General Employee Benefits Scheme - 2023 and (ii) utilisation of 
proceeds from sale of unappropriated 62,328,640 Equity Shares from Trident Limited Employee Stock 
Purchase Scheme - 2020, utilisation of excess funds lying with the Trust and funds which Trust may receive 
from various sources in future for Trident Limited General Employee Benefits Scheme - 2023. The Company 
had also obtained expert opinion on compliance in this regard. 

Based on various judicial pronouncements and opinion obtained by the Company from experts, the 
Company had taken allowance of share based payment expense while computing income tax provision. 

The financial results of the Trust have been included in the standalone and consolidated financial results of 
the Company in accordance with the requirements of Ind AS and cost of such treasury shares has been 
presented as a deduction in Other Equity. Such number of equity shares (which are lying with Trust) have 
been reduced while computing basic and diluted earnings per share. 

8. During the quarter ended June 30, 2023, subsidiary of the Company, Trident Home Textiles Limited, has 
incorporated a wholly owned subsidiary Trident Global B.V. in Netherlands on June 15, 2023. 

9. Upto the quarter ended September 30, 2022, the Company had identified two business segments namely 

Textiles (Yarn, Towel, Bedsheets) and Paper and Chemicals (Paper and Sulphuric Acid). From the quarter 

ended December 31, 2022, the Board of Directors has reviewed the Textiles Segment and considering the 

nature and class of product included therein, has decided to present Yarn, Towel and Bedsheets as three 

separate business segments instead of one Textiles business segment on the basis that such segmentation 

would be more useful to users of the Company's financial results in terms of the requirements of Ind AS 

108. 

Accordingly, due to change in composition of reportable segments, as stated above, the corresponding 
figures for the quarter and half year ended September 30, 2022 of segment information have been restated 
and presented in these standalone and consolidated financial results. 

10. One of the erstwhile subsidiary of the Company, Trident Global Corp Limited (TGCL), had converted its 
28,18,SOO Compulsorily Convertible Debentures ('CCD') having face value of INR 60/- per CCD into equity 
shares of INR 1/- at a premium of INR 59/- per equity share based on approval by the Board of Directors in 
the meeting held on June 6, 2023 which had resulted in change of shareholding of the Company in TGCL 
from 100% to 63.95%. The said conversion had resulted in an increase in minority interest by INR 207.7 
million in the consolidated financial results of the Group as at June 30, 2023. 

During the current quarter, the Company has sold its entire stake of 63.95% in TGCL on September 14, 2023. 
The Company has recognised gain of INR 360.S million (INR 1.5 million on consolidated basis). The Company 
has presented above profit or loss on the sale of said investment, as an exceptional item in the results for 
the quarter and half year ended September 30, 2023. 



As a result, figures of currenl quarter of consolidated un;iudited financial results are not comparable with 
the figures of prC!vious quarter and corresponding previous periods/year. 

11. In the month of October 2023, the Income Tax Department ('the department') conducted a search under 
Section 132 of the Income Tax Act, 1961 at certain locations of Company including its manufacturing and 
Indian subsidiaries and residence of few of its employees/key managerial personnel. During the search 
proceedings, the Company provided necessary information and responses to the department. Also, the 
department has taken certain documents, few laptops and data backups for further investigation. The 
business and operations of the Company continued without any disruptions and no demands have been 
raised on the Company and its Indian subsidiaries as of date. Based on the foregoing and having regard to 
the matters of inquiry during the search proceedings stated above, management is of the view that no 
material adjustments are required to these unaudited standalone and consolidated financial results. 

Date: November 14, 2023 

By Order of the Board of Directors 

For Trident Limited 

~ 
(Deepak Nanda) 

Managing Director 

DIN 00403335 
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